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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies
2nd Floor,2ND MSO BUILDING Kolkata,Nizam Palace 2nd MSO Building, 2nd Floor,West Bengal, 700020,India

Corporate Identity Number:L65920WB1984PLC262226

SECTION 13(5) OF THE COMPANIES ACT, 2013 ;
Certificate of Registration of Regional Director order for Change of State

M/s EASY FINCORP LIMITED having by special resolution altered the provisions of its Memorandum of Association with
respect to the place of the Registered Office by changing it frorm the state of Maharashtra to the West Bengal outside the
jurisdiction of existing RoC ROC Mumbai to the ROC Kolkata and such alteration having been confirmed by an order of
Regional Director bearing the date 11/01/2023

| hereby certify that a certified copy of the said order has this day been registered.,
Given under my hand at Kolkata this TWENTY THIRD day of MAY TWO THOUSAND TWENTY THREE

Certlfication signature by *.mca.gov.in,
Validity Unknow

Digitally sign

*.mca.gov.in

Date: 2023.0 8:10:16 IST

Ananta Sethi

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies Registrar of Companies

Registrar of Companies

ROC Kolkata

Mailing Address as per record available in Registrar of Companies office:
EASY FINCORP LIMITED

gUNCﬁNdHOUSEATH FLOOR, 31 NETAJI SUBHAS RCAD,Reserve Bank Building,Kolkata,Kolkata-700001, West
engal,India
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS -
Registrar of Companies, Maharashtra, Mumbai

Fresh Certificate of incorporation Consequent upon Change of Name

Caorporate Identity Number . L65920MH 1984FLC 118029
In the maiter of M/s WEIZMANN FINCORP LIMITED

| hereby certify that WEIZMANN FINCORP LIMITED which was originally incorporated on Sixth day of August

Ninateen Hundred Eighty Four under the Companies Adt, 1956 (No. 1 of 1956) as WEIZMANN FINCORP LIMITED

having duly passed the necessary resolution in terms of Saction 21 of the Companies Act, 1956 and the approval of

the Central Government signified in writing having been accorded thereto under Section 21 of the Companies Act,

1956, read with Government of India, Department of Company Affairs, New Delhi, Notification Ne. G.S.R 507 (E}

datad 24/06/1985 vide SRN A16484669 dated 31/01/2008 the name of the said company is this day changed to
I WJED and this Certificate is issued pursuant to Section 23(1) of the said Act. '

bai this Thirty First day of January Two Thousand Eight.

{MILIND VITTHALRAQ CHAKRANARAYAN)
Ty FEET Woreg / Deputy Registrar of Companies

TR, 498
Maharashtra, Mumbai

g R B wrter Sfier # SUeTEl TARR & O

Malling Address as per record available in Registrar of Companies office:
EASY FINCORP LIMITED

214, EMPIRE HOUSE, DR. D. N. ROAD,, ENT. A. K. NAYAK MARG, FORT,
MUMBAI - 400001,

Maharashtra, INDIA
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FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

Company Regp, No. 1.9..&2.0.1

In the Offica of the Registrar of Companies, Madhya Pradesh,
In the matter of. Xshi tiz Leasing and Finance Limited
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Act, 1956 (Act. I of 1956) read with the Government of India, Department of
Company Affairs, Notification No G. 8. R. 507 E. dated the 24th June, 1985 the
change of name of the company from kshitiz Leasing And ¥ Financa Lialted
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I here by approve and signify in writing under Section 21 of The Companies. é

to. . Welzmann Fincorp Limihed
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I hereby certify that...k3b8itlz  Leasing And Finance Limi &d

- i ,which.was originally incerporeted
on 6 8.8k wessets men st sossseansmwosen e UBAET The Companies Act; 1956, and

under the name....,..xg.mm....hﬁaa.ms. And.Einance Ldmived .. ___ ..

T R — s having duly passed the
ncoessary resolution in terms of Section 2122 (1) (a)/22 (1) (b) of The Companies

Act, 1956 the name of the said company is this day changed to... x ..x.. ‘(
WEIZMANN FINCORP LIMITED ; .
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and this certificate is issued pursnant to Sectxon 23 (1) of the said Act,

Given under my hand at GWALIOR this ... 0L s0cond, .

day of. .._'P 2CEDLL. ... . OnE thousand hihe hundred...... 51 netar Sev an

Regjs ﬂ mpanies
» Gwalior -
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

EASY FINCORP LIMITED

I The name of the Company is EASY FINCORP LIMITED.

ii. *The Registered office of the Company will be situated in the State of
West Bengal.

il The Objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION:

1. To carry on and undertake the business of leasing and hire purchase
finance company and to finance lease operations such as hiring, letting on
hire equipments, plant and machinery and to assist finance of hire purchase
or deferred payments or to subsidise finance or assist in subsidising or
financing the sale and maintainance of goods or commaodities upon terms
and conditions and to undertake leasing finance for immovable and
movable properties including lands and buildings, plant and machinery,
equipments and vehicles such as automobiles, ships, aircrafts, computers,
commercial and industrial equipments and to lease and deal with them
including sale and re-sale thereof.

2. To carry on the business of financing industrial enterprises, trade and
business, to advance, deposit or lend money, and properties to or with any
company, body corporate, firm, person or association on such terms as may
seem expedient to discount, buy, sell and deal in bills, notes, warrants,
coupons, import entitlements and other negotiable or transferable securities
or documents, to guarantee or become liable for the payment of money or
for the performance of obligations and generally to transact guarantees
and/or Trust business. Provided the company shall not carry on Banking
business as defined by Banking Regulation Act, 1949 and subject to the
provisions of the Companies Act, and directives of Reserve Bank of India.

*The Registered Office of the Company is proposed to be changed from State of Maharashtra

to State of West Bengal (Inter-State change) with the approval of Shareholders through ‘Postal
Ballot’ Notice dated 20th September, 2022.



B.
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OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN OBJECTS OF THE COMPANY:

3.

10.

11.

To purchase, take on lease or tenancy or in exchange hire take
options over or otherwise acquire any estate or interest
whatsoever and to hold, develop, work cultivate, dsal with and turn
o account concessions, grants, decrees, licences, privileges,
claims, options, leases, properly real or personal or rights or
powers which may appear fo be necessary or convenient for
business of the Company.

To sell, exchange, mortgage, let on lease, royalty or distribute, grant
iicences, ¢asements, options and other rights over and deal
with or dispose of the undertaking property, assets, rights and
effacts of the Company or any part thereof for such consideration
as may be thought fit and in particular for stocks, shares whether
fully or partly paid up or securities of any other Company.

To sell, improve manage, develop exchange, lease morigage,
dispose of, turn to account, or otherwise deal in all or any part
of the proparty and right of the Company.

To carry on the business of managing other leasing Finance
Companies andior acting as leading/Finance advisers and
consuitants on all matters and problems relating to Financial
services, administration, organisation, new ventures and expansion
of existing concerns. '

To make advances of such sum or sums of money upon or in
respect of or for the purpose’ of raw materials, goods machinery,
stores or any cther property, articles and things required for the
purposes of the Company upon such terms with or without security
as the Company deem expedient.

To lend money either with or without security, and generally to
such perscns and upon such terms and condilions as the
Company may think fit. '

To undertake, financial, and commercial obligations, transactions
and operations:

To guarantee the performance of the obligations of and payment
or dividends and interest on any shares or secwities of any
company, cerporation, firm or person in any case in which such
guarantee may be considered likely directly or indirectly fo further
the abjects of the Company or the interests of the share-holders.

To guarantee the payment of money unsecured or secured by or
payable under or in respect of promissory notes, bonds,
debentures, debenture-stock, contracts, mortgages, charges,
obligations, instruments and securities of any company or of any
authority supreme, municipal, local or otherwise or of any persons
whomsoever, whether incorporated .or not incorporated, and




12.

13.

14.

16.

17.

.18

3

generally to g:jarantee of guarantee or become surety for the
performance of any contracls or obligations.

To obtain, any rights, conecessions, privileges, permissions and the
lika, periodically or otherwise, which may be considered conducive to
the interests or the business of the Company from any Government,
States, Municipalities, Locat Boards, Museums, Libraries, or any
authorities supreme, or otherwise and to camy out, use, exercise
and comply with such rights, privileges, concessions permissions
and arrangements.

To subscribe for absolutely or conditionally, purchase or otherwise
acquire and to hold, dispose of and deal in stocks and securities
or abligations of any other company whather Indian or Foreign.

Subject to the provisions of the Act to invest moneys of the
Company not for the time being required for any of the purposes
of the Company in such investments, {other than shares or stock
of this Company) as may be thought proper and to hold, sell or
otherwise deatwith such investments.

" To borrow or raisa or secure payment of maney or to receive money

on deposit at interest for any of the purposes of the Company, and
at such time or times and in such manner as may be thothl fit
and in particular, by the issue of debentures, or debenture-stocks
perpetual or othewise, including debentures or de'benture stocks
convertible info shares of this or any other company or perpelual
annuities and as securi!y for any such money so borrowed raised
or received, or of any such debentures, or debenture-stock so
issued to mortgage pledge or charge the whole or any part of the:
property, assets, or revenue and profits of the Company present
or future including ‘its uncalled capital by special assignment or'ﬂ
otherwise or to transfer or convey the same absolutely or In frust
and to give the lenders power of sale and other powers as may
seem expedient and to purchase, redeem, or pay off any stch
securites, provided, the Company shall not camy on Banking
business as defined by the Banking Reguiation Act, 1949 and
subject to the provisions of the Act and directives of the Reserve
Bank of India.

To open an, account or accounts with any individual, firn{.ér

company or with any Bank or Shroffs and to pay into and to
withdraw money from such account to accounts,

-To draw, make, accept, discount, execute, endorse and issue bills

of exchange and other promissory notes, bills of lading, warrants,
debentures and other negchable or transferable instruments or
securities.

To apply for purchase or otherwise acquire and protact, prolong and

_ renew whether in India or elsewhere any patents, patent rights,

brevels, inventions, trade marks, designs, licences protections,
concession and the like conferring any exclusive or nan-exclusive
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20.

21.

22.

23.

24.

25.
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or limited right to use any secret or other informafion as to any
invention, process or privilege which may seem capable of being
used for any of the purpeses of the Company.

To spand money in experimenting on and testing and in improving
or seeking to improve any patents, rights, inventions, discoveries,
processes, or information of the Company or which the Company
may acquire propose o acquire.

To equip expeditions and commissions and to employ and
remunerate experts and other agents in connection therewith, with
aview to securing any of the objects of the company.

To establish, provide, maintain and conduct research and other
taborataries, tralning colleges, schools and cther institutions, for
the training, education and instructions to students and others who
may desire to avail themselves of the same and to provide for the
delivery and holding of lectures, demonsirations, exhibitions,
classes meetings and conferences, in connection therawith.

To acquire and undertake all or any part of the business, property
and liabilties of any person or company carrying on any business
which this Company is authorised to carry on or possessed of
property suitable for the purposes ofthe-Company.

To take part in the supervision or control of the business or
operations of any company or undertaking and for that purpose to
appoint and remunerate .any Directors / Accountants or other
experts or agents. )

To procure the registration or incorboration or recognition of the
Company in or under the laws of any place in India or outside India.

To form, incorporate or promote any company or companies whether
in India or in any. fareign country, having amongst its or their objects
the acquisition of all or any of the assets of control,
management or development which in the opinion of the Company
could or might direclly or indirectly assist the Company in the
management of its business or the development of its properties
or otherwise prove advantageous to the Company and to pay all
or any of the costs and expenses incurred in connection with any
such promotion or incorporation and to remunerate any person or
company in any menner it shall think fit for services rendered or
to be rendered in obtaining subscriptions of or placing or assisting
to place or to obtain subscription for or for guaranteeing the
subscriptions-of or the placing of any shares in the capital of the

company or any bonds, debentures, obligation or securities of the

company or any stock, shares, bonds, debentures, obligations or
securities of any other company may have an interest or in or about
the formation or promotion of the Company or the canduct of its
business or in or aboul the promotion or formation of any other

- Company in which the Company may have aninterest.

L S e S g T
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27.

28.

29.

30. -

5

To amalgamate, enter into, partnership or into any arrangement for
sharing profits, or into any union of interests, joint-ventures,
reciprocal concession or company or companies camying on, or
engaged in, or about to carry on or sngaged or being authorised to
carry on or engage in, any business or transaction which this
Company is authorised to carry on or engage in or any similar
business or transaction capable of being conducted so as
directly orindirectiy to benefit this Company.

To enter into any amrangements and to take all necessary or
proper steps with Governments or with other authorities,
imperial, suprems, national, local, municiapl or otherwise of any
place in which the Company may have interest and to carry on any
neogitations or operation for the purpose of directly or
indirectly carrying out the cbjacts of the Company or effecting
any modification in the constitution of the Company or furthering the
interests of its members and to oppose any such steps taken by any
other company, firm or person which may be considered likely directly

or indirectly to prejudice the interests of the Company or its members
and to promote or assist tha promotion, whether directly or indiractly,
any legislation which may seem disadvantageous to the Company
and to obtain from any stich Governmant authority or any Company
any charters, contracts, which the company may think it desirable to
obtain and carry oul, exercise and comply with any such

- arrangements, charlers, decrees, rights, privileges or concessions.

To adopt such means of making known the business of the
Company as may seem expedient and in particufar by
advertising in the press, by circulars, by purchase and exhibition of
works of art or interest, by publication of books and
periodicals and by granting prizes, rewards and donations.

To undertake and execute any trust, the undertaking of which'-
may seem lo the company desirable, either gratuituously or
otherwise. r '

To apply the assets of the Company In any way in or towards
the establishment, maintenance or extension of any association,
institution or fund in any way connected with any particular trade or
business or with trade or commerce generally including any
assoclation, institution or fund for the proteclion of masters
owners, and employers against loss by bad debts, strikes,
combinations, fire, accidents or otherwise or for the benefit of
any clerks, workmen or others at any time employed by the
Company or any of its predecessors in business or their families or
dependants and whether or not in common with othar persons
or classes of persons and in pari'icu!ar of friendly, co-operativa
and other societies, reading rooms, libraries, educational and
charitable insfitution, refectores, dining and recreaticn rooms,
churches, chapels, schools and hospitals and to grant gratuities,
pensions and aliowances and to contirbute to any funds raised
by public oriocal subscription for any purpose whatsocever. -




3.

32,

33.

35.
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37.

38.

39,

40.
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To make donations to such persons or institutions either of cash
or any other assels as may be thought directly or indirectly
expedient,

To communicate with Chambers of Commerce and other
mercantile public bodies throughout the world and concert and
promote measures for the protection to trade, industry and
persons engaged therein. '

To amalgamate any other company whose objects are to include
objects similar to those of this Company. '

To create and reserve; sinking fund, insurance fund, or any other
special fund whether for depreciation or repairing, improving,
extending or maintaining any property of the Company or for any
other purpose condugive to interest of the Company.

To distribute as bonus shares among- members or place to
reserve or otherwise o apply as the Company may from time to time
think- fit, any money received by way of premiurﬁ ‘on shares or
debentures issued at premium by the Company and
any moneys received in respect of forfeited shares and moneys
arising from the sale by the Company of forfeited shares subject
to the provisions of the CompaniesAct, 1856. :

To aid, pecuniarily or otherwise any associafion, body or
movement having for an object the solution, seftlement or

_sunnbunting of industrial or labour problems or troubles .or the

promotion of industry ortrade:
To subscribe or guarantee money for notional, charitable,
benevolent, public, social, general utility object or to any

exhibition.

To establish and support or aid in the establishment, and

support of associations, institutions, funds trusts and

convenience calculated to benefit persons who are or have been

Directors of or who are or have been employed by or who are -

serving or have. served the Company or any company which is
a subsidiary or associate of the Company of its predecessors
in business or the dependents or connections of such persons
and to grant pensions and allowance and to make 'payment
towards insurance. '

To -carry on business either as principals, agents, leasors,

trustess, contractors, or otherwise, and either alone or in
conjunction with others, and either by or through agents, sub--

contractors, trustees or otherwise.

Subject to provisions of the Companies Act to distribute all or

any of the property of the Company amongst the members in-

specie or kind In the event of winding up of the Company.

[
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To help, promote, implement contribute to rural development
schemes, association, clubs and institutions connected with rural
development.

To purchase or otherwise acquire land with or without buildings
and machinery or to accept leases thereof, and on such land
to erect buildings also purchase and erect plant and machinery
forthe warks and purposes of the Company.

To dig wells and tube-wslis in the land, belonging to the
Company or otherwise taken on lease and to make build and
construct, lay down and maintain any reservoirs, cisterns,
culverts. filer-beds, mains and other pipes for the purposes of
storing and distributing water in the land of the Company for its
proper maintenance, utility and cultivation.

To develop the resources and turn inta account the land buildings
for the time being of the Company in such manner as may be
deemed fit and jn particular by clearing, draining, fencing,
planting of fruit trees, gardening. dairy and agricultural farming
or otherwise as may be considered suitable for the beneficial
interests of the Company.

To establish, maintain or otherwise subsidise any research
laboratories, refineries or chemital workshops for the purpose
of conducting scientific and technical research pertaining to or
connected with any of the industry which this Company is
authorised to carry on under the Memorandum of Association
and thereby to improve or otherwise to make use of the
inventions, discoveries, processes, technical know-how, patents,
and rights resulting from such scientific and research. '

To remunerate or otherwise assist any person, fitn or company
for the services 'of technical nature rendered in India or
slsewhere for conducting any research or experiments which
may be calculated directly or indifectiy, to enhance the intrinsic
value of the products of the Company or which may seem

-capable of being profitably dealt with in connection with any of

the business of the Company.

To provide for the welfare of the officers employees, ex-officers -
and ex-employees of the company and the wives, widows and

* families or the dependents or the connections of such persons,

buildings or contributing to the building of houses, dwelling or
chawls or any grant of money. pensions, allowances, bonus or
other payments oflby creating and from time to time subseribing
or contributing to provident or other associations, institutions,
fund or trusts, and .by providing or subscribing or contributing
towards places of Instrucions recreation, hospitals, and
dispensaries, medical and other attendance or other assistance
as the Company shall think fit and subscribe or confribute to
assist or to guaranfee money to charitable: benevolent, religious, .
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sclentific, national, public, or any other institulions and objects
which shall have any moral or other claim to support or aid by
the Company either by reason of location of operation or of
public, and general utility or otherwise.

To do the sbove things in any part of tha world either as
principals, agents, trustees, contractors or ctherwise and either
alone or In conjunction with other and either by or through agents,
suboontractors, frustees or otherwise.

OTHER OBJECTS:

To acquire, establish, run and conduct the business of fiour mill,
bakery, texiile process house, rolling mi, oif mill, dal mill, rice
mill, krinting mills.

To act and carry on business as carriers, warehousemen, ship
owners, shippers, charterers and shipping and forwarding
agents. - '

To undertake and .execute any contracis for works involving the
supply or use of any machinery or other materials or articles
and to carry out any ancillary or other works compnsed in such
contracts.

To carry on the business of mechanical, electrical, hydraulic,

electronic, precision and .general engineers, machine and
engineering tools makers, filters, boulder makers, iron founders,
brass founders, smiths, wood-workers, pattern makers, mill
wrights, metal workers, iron and steel converters, ship ‘builders,
smiths, fittters metallurgists, plate-makers, dredgers, tug-
owners, wharfingers, salt refiners, and chemical manufacturers,

builders of bridges, and steel frame building and stee! and iron-

structures of all kinds and to buy, sell, import, expor,
manufacture, repair, convert, let on hire, and deal in machinery,
rolling-stock, iron, steel, metal, implements, fools, utensils and
convenlences of all kinds and generally to carry on the said

business in all their branches or any business of a characlar_'

similar or analogous to the foregoing or any other business or
any otherworks,orman ufacturers.

To carry on the business of traders or manufacturers, imparters,
exporters, assemblers, processors, Tepairers, finishers, letters
on hire or hire purchase and dealers of and in machlnery and
tools and accessories, abrasive equipment and abrasive plant
of all kinds, wire drawing equipment, casting patters, moulds,
precision surface finishes, special alloy casting, heat treatment,
sound reproduction equipment, electronic equmenl
cinematograph and photographic equipment, fire-fighting
equipment and componenis or accessories for the same,
engineers, tools, jauges and measuring devices, hand toois,
machine tools, power tools, household tools hardware goods,

machinery, tools and equipment of all descriptions for tocls.

itd LR -—*“"-u—.
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67.
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makers and for glazing, cutting and working on metal glass tiles
stones, marble and rock substances and in any articles or things
used for or in connection with any such business as aforesaid
and of and in the raw or other materials for or compenent parts
of or accessorles to the same. '

To purchase, take on lease, or otherwise acquire, any mines
mining rights and - metalliferrous tand and 1o acquire certificate
of approval in the Union of India and any interest, thersin and
to prospect, explore, work exercise, develop, and tumn to
account the same.

To crush, win. get. quarry, smelt, calcine, refine, dress
beneficate, amalgamate, manipulate, wash and convert into
merchantable, sell, buy, import, expert or deal in all types or
ore, smelt and mineral substances of all kinds including
manganese, baryies, iron ore, mica. coal, lime-stone and all
other minerals and metals, cement glasses, cil products, clays,
bricks, tites, pipes, pottary, refractory and ceramic wares of al! kind.

To produce, manufacture, refine, prepare, import, export, buy,
sell and generaily to deal in iron and steel in all forms andfor
by-products therecf and to carry on the trade or business of iron
makers, steel makers, steel converters, rolfled steel makers,
miners, smelters, engineers, tinptate makers and iron founders
in all their branches, manufacturers of all sorts of bars, rods
and other sections sheets and plates, wires and wire products
of ircn and steel and other metals and to search for, get, work,
make merchantable sell and deal in iron steel and other metals
ferrous or non-ferrous, old or new, coal , minerals and substances. -

To purchase and acquire any -ginning, pressing, spinning, .
weaving, manufacturing factory, press mills, business, or
concern. '

To carry on the business of manufacture of cotton, silk, artificial
silk, wool, flax, herhp and jute and. similar fibres and of
merchants, importers, and growers of and dealers in cotton, silk,
wool, flax, hemp and jute and all products thereof, and the
business of cotton spin_nérs and doublers, silk, weol, flax, hemp,
and jute spinners, combers and weavers andfor dyers, bleachers,
cleaners and finishers and manufacturers of and dealers in

-dyeing and bleaching materials and manufacturing and general

chemists and druggists and fo comb, spin, wind, weave, scour
clean, prepare render marketable and buy, sell or deal in cotton,
silk, flex, hemp, jute, wool and other like substances, and fto
manufacture, work .up, buy sell, and deal In linen, cloth, silk
satin, satinette, plush, velvet, velveteen, yarn, thread, and other
goods and fabrics and to carry on business of ginning and
pressing and fo supply power. '
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To manufacture and carry on the business of film productions,
silent as well as talking in all or any of the languages spoken
in the world which may be Topical, News, Educaticnal, Dramatic,
Comic, Advertisement, Cartoons, Coloured Synchronised and

" film or film of any other kind to be herainafter devised.

To exhibit. disfributé, give or take on hire, exchange, purchase
or sell and to daal in any manner ‘in films both of own
manufacture or other manufacture, Indian or Foreign, in India
or elsewhere outside India and fo establish branches or agencies
in Indla or elsewhers outside India and elso to engage agants
or representatives for the above or any other purposas of the
Company and to remunerate such agents, representatives and
servants of the company and to manufacture, produce and
exhibit Cinematographic films and pictures and fo engage
Directors. Actors and other servants, Authors, Play-writers,
Dramatists, Dialogue and Scenario writers, Film Editors, Story
writers and other persons, Technicians, Engineers, Sound’ experts,
Cameramen, Musicians Art Directors, Artists, Painters, Carpenters
and other experts necessary for conducting the business of the
Company and to pay and remunerata parsons so engaged.

To construct, purchase or take on lease Cinematcrgraph theatres,
cinema halls, and- other buiidings and works convenient for the
purposes thereof and to manage, maintain and carry on such
theatras and other buildings when so erected on.

To carry on and undertake any transaction, operation or
pusiness as financiers, concessionaries, guarantors, agents and
contractors and to undertake and carry out all such operations
and transactions as an individual capitalist may lawfully
undertake andcarry out. - '

To 'carry on the business as general merchants, traders in goods
and commodities on ready or forward basis, commission Agents, .
buying and selling agents, brokers, importers, exportars and fo -

actas manufacturer's representatives.

To manufacture, sell, prepara. or otherwise deal in chemicals
import entitlements, packing material of various types and
forms made of wood, metal, corrugated sheets, tin-plates, craft
and craft paper rubber and glass used in the preparation of

‘wooden boxes ammunmon covers, steel barreis, glass ampoules .
and vials and pack:ng material required for usa in the Defence

Department or otherwise for transit of the goods and stores.

To. manufaciure, sell, and carry on business of industrial géses

i.e. oxygen, acetylense, argon, _nitrogen, carbondioxide,

nitrousoxide, freon elc. in gas and in liquid form.

To carry on business of producers and manufacturars of oxygen’

dissolved acetylene, nitrongen, argon hydrogan carbondioxide,
nitrousoxide, freon carbonic acid and other gases or kindered

A
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substances or any compounds thereof by any process, and of
éel[!ng or supplying such gases, substances and compounds or
any of them to such purposes as the Company may from time
to time think desirable.

To cerry on the business of gas makers, mechanical engineers,
iron founders, brass founders, metal-workers. boiler makers, mill

~wrights, machinists, iron and steel converters, smiths, wood

workers, metallurgisis, electrical engineers, water supply
englneers farmers, printers, carriers and manufacturers of
agriculturalimplements.

To carry on the ftrades or business of iron maslers, steel
makers, steel converters, coliiery proprietors, coke
manufacturers, miners, smelters, engineers tin plate makers
and iron founders, in all their respective branches,

To produce steel bricks and bails from steel scrap and cast iron
scrap.

To carry on the business of an esiate and to buy, underwrite,
invest in, acquire, hold, and dea! in shares, stocks, debenturss,
debenture-stock, bonds, obligations and securities issued or
guaranteed by such company constituted or carrying on businass
in India or elsewhers and dabentures, debenture-stock, bonds,
cbligations and securities, issued or guaranteed by any Government,

~ State, dominions, sovereign rulers, commissioners, public body or
} authority, supreme, municipal, local or otherwise. firm or person

whether in India or eisewhere,

To carry on the business of running motor lorries: motor taxies,
molor minibuses' and convayances of all kinds and on such. lines
and toutes as the Company may think fit and to transport
passengers and gocds and generally to do the business of
common carriers. '

To carry on the business -of holel, restaurant, cafe, tavern,
refreshment room” and boarding and lodging houses keepers,

" beer house keepers, licensed victuallers, wine, beer and spirit

merchants, aerated mineral and ariificial water and other drinks,
purveyors, caterers for public amusements, generally dealers in
ivory, novelty and other goods and as general merchants, garage
proprietors livestock stable keepers, job master, farmers,
dairymen, importers and brokers of food, alive and dead stock
a}a_d foreign produce of all descriptians, hairdressers, perfumers,
chemists, propristors of clubs, baths dressing room, laundries,
teading writing and newspaper rooms, libraries grounds and
places of -amusemants, reacreation spots. entertainment and
instructions of all kinds, tobacco and cigar merchants, fravel
agents Bank Mukadams for railways, shipping and airways, and
road transport corporations, companies or bodies and carriers
by land, water and air, barge property and freight contractors,
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forwarding agents, clearing agents, stevedores, ship chandlers,
calerers in railway, airlines and steamship companies,
underwriters and insurers of ships, crafts, goods and other
property, theatrical and opera hox office propristors, cinema
exhibitors, producers and distributors and merchants,
refrigerating storekeepers, and as proprietors conducting safe
deposit vaults, genaral agents, ice merchants, and carry on the
business of running night clubs, swimming pools, plying of
launches and boats, bakery and confecticnary.

To carry on business as bakers and manufacturers of and dealers
in bread flour, rava maida, biscuits and farinacious, compounds
and materizals of every description.

To carry on business of manufacturers of and dealers in sugar,
gur, khandsari, sugar candy, chocolate, coffees and other allied
products.

To carry on the business of stationers, printer lithographaers.
stereotypars, slectrotypers, photographic printers, photolithographers,
engravers, dyesinkers, envelope manufacturers, book-binders.
account book manufacturers, machine rulers, numerical printars,
paper makers, paper bag and account book makers, box makers,
cardboard manufacturers, type founders, photegraphers,
manufacturers of and dealers in playing visiting, rallway festive,
complimentary and fancy cards and alentines, dealers in parchment,
dealers, in stamps, agents, for the payment of a stamp and other
duties, advertising agents, designers, draftsmen Ink manufactures,

pen, ball pen and pencil manufacturers, booksellers, publishers,

paper manufacturers and dealers in the material used in the
manufacture of paper engineers, cabinet makers and dealers in or
manufacturers of any other articles or things of a character similar or
analtogous to the foregoing or any of them or connected therewith,

To carry on the business as manufacturers and dealers in boots,
shoes, clogs, all kinds of foot-wear and leather and plastic
goods, lasts, boots, trees, laces, buckies, leggings, bool-
polishes, accessories and fittings.

To carry on business as goidsmiths, silversmiths, jeweliers, gem
merchants, watch and clock repairers, electroplaters, dressing
bag makers, importers and exporters of bullion, and buy, sell
and deal (wholesale and retail) in bullion, precious .stonas,
jewellery, watches, clocks, gold or silvar plates, cups, shields,
electroplated, cutlery, dressing bags, bronzes, articles of virlue,
objects of art and such other articles and goods as the Company

- may consider capable of being conveniently dealt in refation to

its business and to manufacture and establish facto_ries for
manufacturing go_gd_s fqrthe above business. :

To  carry on business as manufacturers and dealers of radios,
television sels, teleprinters, telecommunication and electronic

S B
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équipmants. compdters, business machines and their components,
including vaives, fransistors, resistors, condensors and coils.

To carry on business of manufacturers or dealers in typewriters,
calculating machines, computers, cleaners, office equipments,
sewing and printing machines, air conditioning equipments, air-
conditioning equipment air-conditions, refrigarators, coclers, ice
cream manufacturing machinery and to maintain air-conditioned
godowns for storage of goods,

To carry on business of a steam and general laundry, and to
wash, clean, purify, scour, bleach, wring. dry, iron, colour dye,
disinfect, renovate and prepare for use all aricles of weaving
apparel, housshold domestic and other cotton, silk and wooallen
fabrics, repair, et-on hire, alter, improve, treat and deal in all
apparatus, machines, materials and articles of all kinds -which

are capable of being used for any such purposes.

To acquire or set up and run hospitals, clinics, nursing homes,
maternity and family planning units or pathological laboratories
and optician shops.

To carry on the business of cold storage of fruits, vegetables,
seads, fish, meat, agricultural products, milk and dalry products
and other perishable items,

To carry on all or any of the business of buiidars, éﬁgineers and
contractors, architects, decorators, merchants and dealers and

manufacturers in .stone, sand, lime, bricks, cement, timber,
hardware, and other building materials and acting as house
agents. s

To establish and work cement facteries, and to carry on the

business of cement manufacturers, lime burners and ceramics, -
including sanitary fitting and china ware.

To carry on the business of manufacturers or dealers of tractors,

.automobiles, earth moving equipments, internal combusion

engines, bollers, locomotives and compressors.

To manufacture and or deal in automobile part, spara parts and
components of machineries and to act as agents for
manufacturers of various parts and components.

To cultivate, grow, produce, or deal In any agriculture, vegetable
or fruit products, and to carry on all or any of the business of

farmers, dairymen, milk contractors, dairy farmers, and milk

products, condensed milk and powdered milk, cream cheese,
butter, poultry, fruits, fruit essences, vegetables, cash crops
and provisions of all kinds, Qrowsrs, of and dealers in corn, hay.
and straw,” seedsmen, and nurserymen, all types of flowers,
product, flower essences, and to buy, sell. manufacture, and
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trade in any good usually traded in any of the above business '

or any other business inciusive of staple foods and medicinal
preparation from milk vegeiable flowers and enimal products or

any substitute for any of them associated with the farming’

inferests.

To cultivate tea, coffee, cinchona, rubber and other produce and
to carry on the business of planters in ail its branches, to cany
on and do the business of cultivators, winners and buyers of
evefy kind of vegstable, mineral or other products of the soil
to prepare, manufacture and render marketable any such
products, and to sell, dispose of and deal in any such produce,

aither in its prepared, manufactured or raw state, and either by

whoiesale or retail.

To establish and .maintain shipping lines and plying vessels
between any paris and o carry on business as freight contractors,
carriers barge owners, forwarding and clearingagents.

To carry on the manufacture and sale of patent medicines and
preparations, and generally to carry on the business of
manufacturers, buyers, sellers of and dealers in all kinds of
medicines and medical preparations and drugs whatsoever and
obtain patents for them. )

To carry on the business of manufacturers of or dealers in soap
cosmetics perfumes and toilet requisite, pulp, and paper of all
kinds, and articles made from paper or pulp and materials used
in the manufacture or treatment of paper, including cardboard,
mill boards and w?l[ and ceiling papers and packaging carfons
and newsprints and photographic raw films.

To manufacture and deal in all chemicat products such as coal
and coaltar products, and their intermediates, dyes, drugs,
medicines and phammaceuticals, petroleum, and its products and
derivatives, paihts plgments and varnishes, explosives and
ammunitions vegetable oils, their products and derivatives, all
types of heavy chemicals such as sulphuric and other acids,
caustic soda ash ete. all types of textile chemicals and sizing
and finishing materials, cement and allled products,
photographic chemicals, clay and boards, including straw
boards, soap, glycerine and allied products, alt industrial and
pharamceutical, organic and Inorganic chemicals, fertilizers,
pesticides, manures, fungicides, and allied products, fats,
waxes, and their products, hides, skins and leather. '

To carry on the business of purchase and sale of petroleum and
petroleurn products, to act as dealers and distributors for
petroleum companies, to run service station for the repairs and
servicing of automobiles and to manufacture or deal in fuel oiis,
cutting oils, greases.
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To carry on the busingss of manufacturers and dealers in all
types of rubber, leather, celiuloid, bakelife, plastic and other
chemicals, rubber and plastic goods, particularly industrial rolls,
rollers, sheets, beltings, and consumer, goods such as tyres,
tubes and other ailied products. chappals, shoes, medical and
surgical goods, and ail other kinds of products.

To caity on the business of iron founders, makers of scientific,
industrial and surgical instruments mechanical engineers and
manufactures of agricultural implemants and other machinary,
steel caslings and forgings and malleable iron and steel
castings, tool markers, brass faounders, metal workers boiler
makers, mill wrights, machinists, iron and stee! converters,
smiths, wood workers, builders, painters, metallurgists,
electrical engineers, water supply engineers, gas makers,
farmers, printers, camiers and to buy, sell manufacture, repair,
convert, let on hire and deal in machinery implements, rolling
stock and hardware of all kinds

To carry on business of electrical engineers, electricians,
contractors, manufacturers, constructers, suppliers of and
dealers in- electric and other appliances electric motors fans,
lamps, funaces, household appliances, batleries, cablas, wire
lines, drycells accumulators, lamps and works and to generatle,
accumulate, distribute and supply heat.

. To carry on the business of manufacturing, assembling, huying,

selling, reselling, exchanging, altering, importing, - exporting,
hiring, letting on hire, distributing or dealing In ships, boats,
barges, launches, submarine, and other under water vesseis,
aeroplanes, aaro-engines, airships, sea planes, flying boats, hydro
planes and aircrafts and aerial convayances 'of every description and
kind for transport orbonveyance of passengers merchandise or goods
of every description whether pmpelle_d or assisted by means of petrol,
spirit; elsclricity, steam, ofl, vapour, gas petroleum, mechanical,
animal or any other motive power and all component parts,
accessories, equipments and apparatus for use In connection
therewith.

To carry on the trade or business of manufacturing, assembling,
buying, selling, reselling, exchanging, aitering, Importing;
exporting, hiring, letiing on hire, or distributing or dealing in
rdilway carriages, wagons, carts, vehicles, rolling stocks and
conveyance of all kinds, whether for road, field or other traffic
or purposes, and alsc railways and tramways.' plant and
machiﬁery. materials and things applicable for use as |
accessories thereto and -of letting or supplying all or any of the
things hereinbefore mentioned, coal properties, railways and
other companies and other persons and of repairing and
maintaining the same respectively whether belonging to this
Company or not and of selling, exchanging, and otherwise
dealing in the same respactively.
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To carry on the business of machinists, makers of machinery,
manufacturers of pressed bowls, mechanical engineers, marine
engineers, Iron founders, brass founders, iron and steel
converters, metallurgists, smiths and wood workers, iron
masters, steal makers, blast furnace propristors, repairers, boiler
makers, smiths, sand-blast proprietors, consulting engineers;
oloctrical engineers, asbestos manufactures. japanners, annealers,
enamellers, electric and chromium platers, polishers, painiers,'
garage proprietors, blacksmiths, tin smiths, lock smiths, iron mongers;,
alloy makers, metal platers, wire weavers and fio buy, sell
manufacture, repair, convert, let on hire and deal in plant, machinery,
tools, implements utensils, rolling stock and hardware of ali kinds.

To manufacture any and seil machinery, stores, engineering
products of all kinds and description and to carry’ on the
business of suppliers and dealers in all types of machinary and
in all products intended for use in foundry and treatment of
metals. '

To carry on the business of manufacturers of or dealers in arms
and ammunition subjectto provisions of law.

To carry on the busineé_s of manufacturers of or deqlers in glass
products, including sheet and plate glass optical glass. glass
wool and laboratory ware.

To carry on the business of manufacturers of or dealers in

industrial machinery of ail types, Including' bearing, speed

reduction units, pump's.' machine tools and agricultural machinery and

earth moving machinery including road roilers, bull-dozers, dumpers,

loaders shovels and drag fines and light engineering goods such as
cycles and sewing machines and thelr components.

To carry on the business of manufacturers of or dealers of
ferrous or non-ferrous metals, including iron and steel, aluminium,
brass, tin, nicket, Special steel and their products.

To carry on business as manufacturers, dealers, stockists,
imporiers and exporters of engineering drawing sets, builders,
hardware, steet rules, measuring tapes, cutting, tools, -hand .
tools, precision measuring tocls, machine tools, garage tools,
hardware tools, instruments, apparatus and other machinery
plant, equipment, articles, appliances, their component parts,

_accessories and allied things.

To carry on business as manufacturers, dealers, stockists
exporters and importers of boits, nuts nails, rvets, - hinges,
hooks and all other hardware items of all types and descriptions.

To carry on business as manufacturers, dealers, -stockists,
importers and exporters "of forging, casting, ~stampings, of all
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metals, machinery parts, moulds, press tools, jigs, fixtures,
injections and compression moulding, steel products automobile
paris of all Kinds,

To carry on busingss as manufacturers, stockists, importers,
axporters, repairers and dealers in dynamos, motors, armatures,
magnets, batlerigs, conductors insulators, transformers,

‘converters, swilch boards, cookers engines, guns, presses,

insulating, material and generally electric plant, appliances and
suppliers of every description. :

To carry on the business as manufacturers, dealers, stocklsts,
importers and exporters of buckets, bath, tubs, tanks, frunk
metal furniture, safes, chimneys, pipes.

To carry on busingss as manufacturers, processors, dealers,
stockists, importers and exporters of wearable and unwearable
cloth, garments, hosiery fabrics, high densily polyethylene and
polypropylene, woven, sacks, tarpaulins of various qualities
and types.

Te carry on business of dalry farming, dairy products and allied
products.

To carry on business as manufacturers, dealers, stockists,
importers and exporters of general goods, suppliers, commission
agents and clearing and forwarding agents, to camy on all or
any of the business of wholesale and Tetail in all kinds of
merchandise such as textile, yarn, steel, spices, dry fruits,
chemicals, dyes and grains.

To carry on business of fimber and timber merchants, timber

yard and saw-mill proprietors, and to buy, sell, prepare for-

market, import, export. land deal in timber and wood of all kinds
and to manufacture and deal in articles of all kinds in the
manufacture of which timber or wood is used, to carry on the
business of logging and lumbering, purchasing, acquiring and
leasing, timber berths, and so far as may be deemed expedient
the business of general merchants or any other business.

To morigage, or take on morigage, lease, take on lease,

exchange or ctherwise deal in lands, buildings, hereditaments
of any tenure or freehold and carry on the business as leasing
company.

To brocura or develop and supply or provide technical know-how,
process formulas, for the manufacture or processing of goods,
materials, or in the instatlation or erection of machinery or plant

for such manufacture or processing or in the working of mines, .

oil wells or other sources of minerals deposits, or in search for
or discovery or testing of mineral deposits, or in carrying.cut
any operations relating fo agriculture, animal husbandry, dairy

or poultry farming, forestry or fishing or rendering services in~ -

connection with the provision of such technical know-how.
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To camy on the profession of consultants on management,
employment, engineering, industrial, turmkey projects and tachnical
matters to industry and business and to act as employment agents. To
carry on the business of printing and publishing books magazines,
journals and newspapers and to act as agents in connection
therawith.

To undertake or arrange for the writing and publication, books,
magazines, journals or pamphlets on subject relating fo trade,
commerce, Industry, agriculture, banking, insurance, investment,
taxation, finance, economics, law and other subjects.

To acquire or set up and run schools, colleges, training and
professional institutions, and music and dance centras. :

To carry on all or any of the business of transpon, cartage and haulage
contractors, garage proprietors, owners and charterers of road
vehicles, aircrafts, ships, tugs, barges and boats of every description,
fightermen, carriers of goods and passengers by road, rail, water or
air, carmen, cartage contractors, stevedores, wharfingers, targo,
superintendents, packers, haullers, ware_housemén storakeepers'
and jobmasters,

To carry on the business of importers, exporters, dealers, stockists,
suppliers, and manufacturers of commercial; industrial and domestic
plastic products of any nature, substance and form, and of any raw
materlal including styrene, polystyrene, vinyl, acetate and copolymers
and other allied materials, acrylics and polysters, polycarbonates, and
polythers, polycarbenates and polythers and epoxy resins and
compositions silicon resin and compositions, P. F., U, F. and.oﬂief '
thermoplasiic moulding ~compositions inctuding prefabricated
sections and shapes, cellulosic plastics and other thermesetting and

- thermoplastic materials (of synthetic’ or natural origin), cclouring

materials, plastic and resinous materials and adhesive compasitions.

To carry on buéiness as manufacturers of petrochemicals and its by-
products and corresponding products.

To carry on the business of speculation in shares, stocks, debentures,
debenture stock, bonds, obligations, and securities issued and
commodities permitted by any law for the time being in-force in the
country.

To manufacture design, erect, commission, install, work manage,
mainiain, develop, fabricate or improve any equipments, plants,
treatments plants on turnkey basis or otherwise and plants for
genaration, distribution, use, collection, storaga, removal of all types
of biofuels, whether liquids, gases, or solids or in any other forms and
to maintain, planis or equipments, for generation, removal, storage,
collection, use, or distribution of alternative energy thrdugh any’
source of power which may be known at present or which
may come into existence in fulure, and specially through wind,
nuclear, water, solar, bio, thermal and geothermal, or_bthgmﬁse.
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V. The Liability of the Members is Limited.

The Authorised Share Capital of the Company is Rs 10,00,00,000/- (Rupees Ten Crores only)
which shall consist of 5,00,000 (Five Lakh) Equity Shares of Rs 10/- (Rupees Ten Only) each
and 9,50,000 ( Nine Lakh Fifty Thousand) Preferénce Shares of Rs. 100/ each (Rupees One
Hundred Only) divided into 4,75,000, 1% Cumuiative Redeemable Preference Shares of Rs.
100/~ each and 4,75,000 Preference Shares of Rs. 100/ each with power to determine the
interest in respect of future issues and increase and reduce the capital of the company and to
divide the shares in the capital for the time being into several classes and attach thereio
respectively such preferential or qualified rights, privileges or conditions as may be determined
by or in accordance with the articles of the company for the time being and or vary modify or
abrogate any such rights, privileges or conditions or restrictions in such manner as may be
permitted by the legislative provisions ar by Articles of Associations of the Company for the time
being in force .’ "

The Authorised Share Capital of the Company has been altered by reclassification of 42 50,000
Equity Shares out of the unissied Equity Shares of 45,05,000 and 50,000 1% Cumulative
Redeemable Prefersnce Shares into 4,75,000 Preference Shares of Rs. 100/ each. vide
Resclution passed by the Shareholders of the Company at an Extra-Ordinary General meeting
held on 27" September 2016
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We the several persons whose names, addresses and occupations are s_ubscribed
hereunder are desirous of being formed inle a company in pursuance of these Mamoran-
dum of Association and we respectively agree to take the number of shares in the capital
ofthe Company set opposite our respective names :

Name of Subscriber
and Signalure

Address, Description and
Occupation of Subserber

Number of
Shares laken
by sach
Subzcribet

Name, Address,
Description, Occupa-

_ tion and Signature

of Witness

Bharai Bairagl

‘Choudhary Ramratan

Giriaj Saboo

. Agarwal Umanath

Datye Sanjay

Ramesh R, Innani

Dwarka Prasad Gaggar

Bairagi Niwas53/65 N.M. Path
Bombay - 400 002
- SHARE BROKER

3/0. Ramnath Choudhary
18/273 Siddharth Nagar NO.4
Goregaon (W), Bombay - 400 062
SERVICE

S/0. Gopikishan Saboo
A8/19 Mahesh Nagar
S.V. Road, Goregaon

Bombay - 400 062
BUSINESS

8/0. Raghunath Agrawal
18273 Sidharth Nagar
Goregaon, Bombay - 400 062
CHARTERED ACCOUNTANT

§/0. Ramchandra Datye
20 M-Abiram.Co-op Society Lid,
Ram Mandir Road
Vile Parie, Bombay - 400 057
SERVICE

$/0. Ramkrighna fnnani
103,Chanakya Co. op
Hsg. Saciety Ltd. Andheri(W),
Bombay - 400 057
SERVICE

$/0. Hazarimal Gaggar
A/52, Anand Juhu fane
Co. op. Hsg. Soc. Lid.
17, Juhu Lane, Andheri (W)
Bombay - 400 057
BUSINESS

Total

10 (Ten}

10 {Ten)

10 (Ten)

10{Ten}

10 (Ten)

10 ﬁen}

18 (Ten)

70 (Seventy)

Equity Shareq ’

Bankatial Gaggar
S/0. Hazarimal Gaggar

1720, Bakul Co-cp. Hsg. Soc. Lid.

79, Lallubhani Park, Andheri (W}
Bombay - 400 057 _

Dates this 27th Day of July 1984




THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

EASY FINCORP LIMITED
TABLE 'A' EXCLUDED

1. The regulations contained in the Tabla ‘A’ in the first Schedule of the
Companies Act, 1956 shall not apply to this Company but the
regulations for the management of the Company and for observance
of the members and their representatives shall, subject fo any
exarcise of the statutory powers of company in reference to the repeal
or alterations of or additions to jts regulations by special resolutions as

prescribed by the said Companias Act, 1956, be suchasare contained

inthess articles.
INTERPRETATION

2, in these articles uniess there be something in the subject or context
- inconsistent therewith, the following words or expressions shall have
the following meanings:

"The Gompany” means EASY FINCORP LIMITED,

"The Act’ means the Companies Act, 1956 and includes any statutory
modification or re-enactment thereof for the time being inforce. -

"Board" means a mesting of the Directors duly called and constituted or as
the case may be, the Directors assembled at the Board o the requisite

number of Directors entitled to pass a circular resolution in accordance with

thése Articles.

*The Managing Director” means the Managing Director or Managing Directors
of the Company for the time belng.

“Month" means caiendar month,

"Dividend” includes Bonus.

"These presents” means the Memorandum of Association and these Articles
of Association as originally framed or the regulations of the Company for the

time being inforce.

*Seal" means the Common Seal for the time being of Company.
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"Ordinary Resolution” and "Special Resoiution” shall have the meanings
assigned thereto respectively by Section 189 of the Act.

"Paid up”includes ¢redited as paid-up.

"In Writing” and "Written" shall include printing, lithography or part printing
and part lithography and any othar mode or modes of representing or
reproducing words in visibie form. '

The words importing "Singular number” shall include the plural number and
vice versa. ’

The words importing "masculine gender” shall include the faminine gender and'
vice versa. ' '

The word imperting 'berson‘!shali include Corporation.

“The Office” means the Registered Office of the Company for the lime being.
The word "debenture”includes debenture-stock,

Subject as aforesaid and except where the subject or context otherwise
requires words or expressions contained in these regultions shall bear the
same meaning as in the Companies Act, as in force at the date on which
these regulations become binding on the company.

The marginal notes thersto shall not affect the construction hereof,

CAPITAL .

Rs 10,00,00,000/- {Rupees Ten Crores only) which shall consist of 5,00,000 (Five Lakh)
Equity Shares of Rs 10/- (Rupees Ten Only) each and 9,50,000 (Nine Lakh Fifty Thousand)
Preference Shares of Rs.100/- each (Rupees One Hundred Only) divided into 4,75.000, 1%
Cumulative Redeemable Preference Shares of Rs. 100/~ each and 4,75,000 Preference

Shares of Rs.

100/- each with power to determine the interest in respect of future issues.

The Company shall have the power to increase, consclidate, sub-divide, reduce or otherwise

alter its share capital, subject to provisions of the Act.

d.(a}  Subject to the provisions of section 80 of the Act, the Company
shall have the power to issue preference shares which are or
at the opinion of the Company are liable 1o be redeemed and the
resolution autherising such issue shall prescribe the manner,
terms and conditions of redemption. - !

(b) On the issue of Redeemabie Preference Shares under the provisions
of Article 3 (a) hereof, the following proviglons shall toke effect:

{) no such shares shall be redeemed except out of the
profits of the Company which would otherwise be
available for dividend or out of the proceeds of -a fresh
issue of shares made for the purpose of the redemption.

(i) nosuch shares shail be redeemed uniess they aré,ful,ly paid,

The Autr;oﬁsed Share Capital of the Company has been aitered by reclassification of

f g,
42.50.000 Equity Shares out of the unissued Equity Shares of 4505000 and 5:)’32{.; ;oﬁ
C{;mtjiar:‘ve Redesmable Preferance Shares inte 4,75,000 Preference Shares ::a— o;&-na
each. vide Resolution passed by the Sharehoiders of the Company at an Ex inary

General meeting held on 27" Septamber, 2016
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SHARES AND CERTIFICATES

The Shares in the capital shall be numbered progressively
according to their several denominations and except in the
manner hereinbefore mentioned no share shall be sub-divided.

Every forfeited or surrendered share shall continue to bear the

number by which the same was originally distinguished,

The Board shall cbserve the restriction as to aliotment of shares io
the public contained in Sections 69 and 70 of the Act and shall

cause to be made the return as to allotment provided for in Section -

750fthaAct.

{1

(2

(a)

(b)

(3)

Where at any time after the expiry of two years from the .

formation of the Company or at any fime after the expiry of cne
year from the allotment of shares in the Company made forthe
first time after ils formation (whichever is earlier) the Board
decides to increase the capital of the Company by the issue of
new shares. then subject to any directions to the conirary
which may be given.by the Company in General Meeting and
subject only to those directions. such further shares shali be
offered to the persons who, at the date of the offer, are holders
of the equity shares of the Company in proportion as nearly as
circumsiances admit to the capital paid upon those shares at
that date and such offer shall be made by a notice specifying
the number of shares offered and limiting a time not being less
than fifteen days from the date of the offer within which the
offer, if not accepted, will be deemed to have been declined,
After the expiry of the time specified in the notice aforesaid or
on receipt of earlisr intimation from the person to whom such
notice is given, if he decline to accept the shares offered, the
Board may dispose of them in such manner as it thinks most
beneficial to the Company.

Notwithstanding anything contained in clause (1) hereof the
further shares therein referred to may be offered to
anypersons whether or not those persons include the person
referred to In clause (1) in any manner whatever sither:

If a special resolutioin to that effect is passed by
the Company in general meeting, or -

Where no such special resolution is passed, if the
votes cast (whether on a show of hands or on a
poll, as the case may be) in favour of the proposal
contained In” the resolution moved in that general
mesting (including the casting vote, if any, of the
Chairman) by members who, being entitled so fo
do, vote in person or, where proxies are allowed,
by proxies exceed the votes, If any, cast against the
proposal by members so entitied and voting and the
" Central Government is satisfied, on an application made
by the Board in this behalf that the proposal is most
beneficial to the Company.

Nothing in clauses (1) and (2) of this Article shall apply
to the increase of the subscribed capital caused by
exercise of option aftached to debentures issued or
loans raised by the Company to convert such
debentures or loans raised by the Company (to
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convert such debentures or loans ralsad by the Company) or
to subscribe for shares in the Company in the casss peirmitted
by sub-clause (b) of sub-section (3)of Section 81 of the Act.

Subject to the provisions of these Articles and of the Act, the shares
shall be under the contral of the Directors, who may allot or otherwise
dispose of the same to such persons on such terms and conditions
and at such times as the directors think fit and (subject to the
provisions of Sections 78 and 79 of the Act) either at a premium of
atparoratdiscount. : '

Provided that option or right to call of shares shall not be given to any

- Person or persons without the sanction of the Company in General

Meating.

in addition to and without derogating from the powers for that purpose _
conferred on the Board under Articies & and 7, the Company in
General Measting may determine that any shares whether forming part
of the original capital or of any increased capital of the Company shall
be offered fo such persons (whether members or not) in such
proportian and on such terms and conditions and either (subject to
compliance with the provisions of Sections 78 and 79 of the Actiata
premium or at par or at a discount as such Genera Meeting shall
determine and with full powsr to give any person (whether a member
or not) the option to cal! for or be allotted shares of any class of the
Company elther (subject to compliance with the provisions ‘of
Sections 78 and 79 of the Act) at a premium or at parorata discount
such option being exercisable at such times and for such
consideration as may be directed by such General Meeting, or the
Company in General' Mesting may make any other provision
whatsoever for the issue, allotment, removal of difficulty in
appertionment of shares or disposal of any shares. '

Any application signed by or on behalf of any applicant for shares in
the Company, followed by an allotment of any share hersin shall be
an acceptance of shares, within the meaning of these Articles, and

- 8very person who thus or otherwise accepts any share and whose

name is on the Register shall for the purpose of these Adticles be a
member, _
(1) The money (if any) which the Board shall on the allotment of any
shares being made by them, require or direct lo be paid by way
of deposit, call or otherwise in respect of any shares allotted by -
them, shall immediately on the. inscription of the name of the
~ allottee iri the Register of Members as the name of the holder
. of such shares become a debt due to and recoverabie by the
Company from the aliottee thereof and shall be paid by him
accordingly. _ s
(2) Every member or his heirs, executors, or administrators shall
pay to the company the portion of the capital represented by his
share or shares which may, for the time being, remain unpaid
theraon, in such amounts, at such time or times and in such
manner, as the Board shall, from time to times, in aémrdance.
with the Company's regulations, require or fix for the payment
thereof. : .
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(3) The Company may accept money by way of subscription to any
shares or stocks pending allotment as such shares or stocks,
or may receive calls in advance provided the same is not
repayable to the subscribers till the allotment is completed,

Except as raquin_ad by law or ordered by a court of competent
Jurisdiction no person shaif be recognised by the carnpany as hoiding
any share upon any trust and the Company shall not be bound by or
be compelied in any way 1o recognise {even when having notice
thereof) any benami, equitable, contingent, future or partial interest in
any share or any interest in any fractional part of a share (except only
by these presents or by law otherwise provided) or any other rights
in respect of any shares, except in an absolute right to the entiraty
thereof in the registered holder. ' '

- None of the funds of the Company shall be applied in the purchase

of any shares of the Company and it shall not give any financial

. assistance for or in connection with the purchase or subscription: of

any shares in the Company or in iis holding Company save as
provided by Section 77 of the Act.

The certiﬁca-tes of' title to shares and dupficate thereof when
necessary shall be issuad under the seal of the Company.

Every member shall be entitled to one certificate for all the shares
registered in his name, or if the Directors so approve to several

certificates each for one or more of such shares, butin respect of each’

addtional certificate, there shall be paid to the Company afee of Rs.2/
or such less sum as the Directars may determine. Every certificate
of shares.shall specify the number and denoting numbers of the

shares in respect of which it Is issued and the amount paid up thereon,,
The directors may In any case or generally waive the charging of such

fees.

"Provided that no fee shall be charged for sub-division or -

consclidation of shares intolots of the market unit”,

If any certificate be worn out ordefécgd. then, upon production thereof
to the Directors they may order the same to be cancelied and may
issue new certificate in lieu thereof and if any certificate be lost or
destroyed, then, upon proof thereof to the salisfaction of the directors
and on such indemnity as the directors deem adequats being given a
new certificate in fieu thereof shall be given to the registered holder
of the shares to which such lost ordestroyed certificate shail relate.

- Forevery certificate issued under the last preceding Arlicie there' shall

be paid to Company the sum of Rs.2/- or such smaller sum as the
Diractors may determine. The Directors may In any case or generally
waive the charging of such fee,

Subject to the provisions of Section 76 of the Act, the Company may
atany lime pay a commission to any person in consideration of his
subscribing or agreeing to subscribe {whether absolutely or condition)
forany shares or debentures in the Cémpany, Or procuring or agreeing
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to procure subscriptions (whether absolute or conditional) for any
shares or debenturas in the Company, but so that the commission
shall not exceed in the case of shares five per cent of the price at
which the shares are issued, and In the case of debentures two
and a half per cent of the price atwhich the debentures are issued.
Such commission may be satisfied by payment of cash or by
aliotment of fully or partly paid sharas or debentures ar partly in
one way and partly in the other. The Company, may alsa pay on
any issue of shares or debentures such brokerage as may be
lawful and reasonable. '

CALLS

The Directors may, from time to time, subject to the terms on which
any shares may have been issued, make such calls as they think fit
upon the members in respect of al] moneys unpaid on the shares held
by them respectively and not by the conditions of aliotments therecf
made payabile at fixed times and each member shall pay the amount
of every call so made on him fo the i:erson and at the time and place
appointed by the Directors. A cali may be made payable by
instalments,

A call shall.be deemed to have been made at the time when the
resalution of the Directors authorising such call was passed. Not less
than fourteen days* notice of any call shall be given speciying the time
and place of payment and to whom such call shail be paid,

The Board may, from time to time, at ts discretion extend the time fixed
for the payment of any call-and may extend such time as t6 call of
any of the members who from residence at distance or other cause,
the Board may deem fairly entitled to such extension, but no member
shall be entitled to such extension save as matter of grace and favour,

It any member faiis to pay any call, dug from him on the day appointed
for payment thereof, or any such extention thar_eof as aforesaid, he
shall be liable to pay interest on the same from the day appointed for
the payment thereof to the time of actual payment at such rate as shafl
from time to time be fixed by the Board but nothing in this Aticle shalj
render It obligatory for the Board to demand or recover any interest
from any such member and the Board shall be at liberty to waive
paymentof such interest either whoily orin part, '

ifby the terms of issue of any shares or otherwise any amount is made
payable on allotment or at any fixed dale or instalments at fixed
times, whether on account of the amount of the share or by way of
premium, every such amount or instalment shall be payabie as if it
were a call duly made by the Directors and on which due notice had
been given and all provisions herein contained in respact of cails shalj
refate to such amount or instalment accordingly.

On the trial or hearing of any action or suit brought by the Company
against any shareholder or his representalives to recover any debt
or meney claimed to be due to the Company in respect of 'hi_s shares,
it shall be sufficient to prove thatthe name of the defendant isorwas
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when the claim arose on the Register of Shareholders of the
Company as a holder or one of the holders of the number of
shares in respect of which such cleim is made and that the
amount claimed is not entered as paid in the bocks of the Company
and itshall not ba necessary to prave the appointment of the directors
who made any call, nor that a quorum of diractors was present at the
Board at which any call was made nor that the meeting at which any
call was made was duly convened or constituted, nor any other matter
whatscevar but the proof of matters aforesaid shali be conclusive
evidence of the debt,

The Directors may, if thay think fit, receive from any member willing
{o advance tha same, all or any part of the moneys due upon the
shares held by him beyond the sums actually called for and upon the
money so paid in advance, or so much therecf as from time {o time
exceeds the amount of the calis then made upon the shares in respect
of which such advance has been made, the company may pay interest
at such rate as the members paying such sum in advance and the
directors agres upon. Moneys so paid in excess of the amount of calls
shall not rank for dividends or participate in profits. The directars may
at any time repay the amount sc advanced upon giving to such
member three months' notice in writing.

JOINT HOLDERS

Where two or more persons are registered as holders of any shares,

they shall be deemed to hold the same as joint-tenants with benefits

1o survivorship subject to the following and other provisions contained

inthese Articlas. ' :

(a) Shares may be registered in the name of any person, company
or other body corporate but not more than four persons shall be
registered jointly as membersin respectofany shares.

(b) The certificates of shares registered in the names of two or more
persons shall be delivered to the person first named on the
Register. '

(¢} The Joint holder of a share shall be jointly and severally liablg
to pay all calls in respect thereof,

(d) I any share stands in the names of two or more persons, the
person first named in the register shall as regards receipt of
share cerlificates, dividends or bonus, service of notices and all
or any other matter connscted with the Company, except voting
at meetings, and the transfer of the shares, be deemed the sole
helder thereof but the joint holders of a share shalt be severally
as weil as jointly liable for the payment of all instalments and
calls due in respect of such share and for ali incidents thereof
according to the Company's regulations .

(e) In the case of the death of any one or more of the persons
named in the register of members as the Joint holders of any
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share, the survivors shall be the only persons recognised by the
Company as having any title to or Interest in such share, but
nothing herain contained shall be taken to releasa the estate of
a deceasad Joint-holder from any liability on shares held by him
Jointly with any other person.

() If there be joint registered holders of any shares, any one of
Such persons may vote at any meeting either personally or by
proxy in respect of such shares, as If he ware solely entitled
thereto, provided that if more than ong of such joint holders be
present at any meeting either personally or by proxy, then one
of the sald persons so present whose name stands higher on
the register of members shali aldne be entitled to vote in raspect
of such shares, but the other or others of the joint holdars shali
be erititied to be present, at the meeting. Several execuiors or
administrators of a deceased members in whose names shares
stand shall for the purpose of these articles be deemed joint
holders thereof.

(@) A document or notice may be served or given by the company
on or to the joint holders of a share by serving or giving the
document or notice on or to the joint hoider named first in the
register of members in respect of the share,

FORFEITURE AND LIEN

If any member fails to pay any call or instalment on or before the day
appointed fof the payment of the same, the directors may atany time
thereafter during such time as the call or instalment remains unpaid,
serve a notice on such member requiring him to pay the same,
together with any interest that may have accrued and ail expenses
that may have been incurred by the Company by reason of such non-
payment, : :

The notice shall name a day (not being less than fourteen days from
the date of the notice) and a place or places on and at which such

+ cali or instalment and such interast and expenses &5 aforesaid are to

be paid. The notice shall also state that in the event of non-payment
of at or before the time and at the place appointed, the shares in
respect of which such call was made or instalment is payable will bs
liable to be forfeited, '

If the requisition of any such notice as aforesaid be not complied with,
any shares in respect of which such notice has been given may at any
time thereafter before payment of ali calls or instalments, interest and
expenses due in respect thereof, be forfeited by a resolution of the
directors to that effect. Such forteifure shall include all dividends
declared in respect of the forfeited shares and not actually pajd before
the forfeiture.

When any share shall have been sa forfeited, notice of the resolution
shall be given to the member in whose name it stood immediately
prior to the forfeiture and an entry of the forfeiture with the data
thereof, shall forthwith be made in the Regster but no forfeitura shall
be in any manner invalidated by any omission or negledt to give such
notice or to make such entry as aforesaid.
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Any share so forfeited shall be deemed to be property of the Company
and the director may sell, re-allot or otherwise dispose of the same
insuch manner as they think fit.

The Directors may, atany time before any share so forfeited shall have
been sold, re-allottad or otherwise disposed of annu! the forfaiture
thereof on such conditions as they think fit.

Any member whose shares have been forfeited shall notwithstanding
be liable to pay and shall forthwith pay to the Company all calls,
instalments, interest and expenses, owing upon or in respact of such
shares at the time of the forfeiture logether with interest thereon, from
the-time’ of forfeiture until Payment at 12 per cent per annum, and the
directors ey enforce the payment thereof, without any deduction or
allowanee forthe value of the shares at the time of forfeiture but shall
not be under any obligation todo so.

The forfeiture of a share shall involve the extinction of all interest in
and also of all claims and demands against the company in respect
of the share and all pther rights incidental to the shares, except only
such of those rights as by these Articles are expressly saved,

A duly verified declaration in writing that the declarant is a director or
secretary of the company and that certain sharesinthe company have
been duly forfeited on a date stated in the declaration shall ba
conclusive evidence of the facts therein stated as against all persons
claiming fo be entitled to the shares and such declaration and ihe
receipt of the Company for the consideration, if any given for the
shares on the sale or disposal thersof shall constitute a good title to
such shares and the person to whom the shares are sold shall be
registered as the holder of such shares and shall not be bound to see
to the application of the purchase mongy nor shall his title to such
shares be affected by any irregularity or invalidity in the proceeding
inreference to such forfeiture, sale or disposal.

The Company shall have first and Paramount lien upon all the shares
(not being fully paid up) registered in the name of each member
(whether solely or jointly with others) and upon the proceeds of salé
thereof for moneys called or payable at a fixed time in respect of such
shares solely or jointly with any other person to the company whether
the period for the payment thereof shall have actually arrived or not
and no equitable interest in any share shall be created except upon
the footing and condition that Article 11 thereof is to have full effect
and such lien shali extend to all dividends from time to time deciared
in respect of such shares. Unjess otherwise agreed, the registration
of a transfer of shares shall operate as a waiver of the Company's lien,
ifany, on such shares.

For the purpose of enforcing such lien, the directors may sell the
shares subject thereto in such manner as they think fit, but no sale
shalf be made until such perlod as aforesaid shall have arrived and
until notice in writing of the intention to sell shall have been served
on such members, his executors or administrators or his committee
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curators bonis of othertegal curator and default shall have been made
by him or them in the payment of moneys called in respect of such
shares for seven days aftersuch notica,

The net proceeds of any such sale shall be received by the Company
and applied in or towards payment of such part of the amount in
respect of which the lien exists as is presently payable and residue, if
any, shall (subject to a like lien for sums not presently payable, as
existed \upon the shares before the sale) be paid to the person entitled
to the shares at the date of the sale, '

Upon any sale after forfeiture or for enforcing a lien in purported
exercise of the powers herein before given, the directors may appaoint
$oma person fo execute an instrument of fransfer of the shares sold
and cause the purchaser's name fo be snterad in the register in
fespect of the shares sold and the purchaser shall not be bound to see
tothe regularity of the proceedings ner fo the application: of the

* purchase money and after his name has been entered in the register

in respect of such share the validity of the sale shall not be impgached
by any persan and the remedy of any person aggrieved by the sale
shall be in damages only and against the Company exclusively.

Upon any sale, re-allotment or other disposal under the provisions of
the preceding Articles, the certificate or certificates originally issued
in respect of the relative share shali (unless the same shall on demand
by the Company have been previously surrendered to it by the
defaulting member) stand cancelied and become nulf and void and of
no effect and the directors shall be entitled to issue a new certificate
or certificates In respact of the said shares to the. person or persons
entitled thereto distinguishing it or them in such manner as they may
think fit from the old certificate or certificates. :

TRANSFERAND TRANSMISSION OF SHARES

(8)  Theinstrument of transfer of any shares in the Company shall
be executed both by the transferor and the transferse and the
transferor shall be deemed to remain holder of the shares until

. the name -of the transferee is entered in the register of
members inrespect thereof,

{) "~ The Company shall not register a transfer of shares in or
debentures of the Company, unless proper instrument of
transfer duly stamped and executed by or on behalf of the
transferor and transferee and specifying the name, address
and occupation, if any, of the transferes has been delivered to
the Company alongwith the certificate relating fo the shares or
debentures or if no such certificate is in existence alongwith
the letter of aliotment of shares or debentures provided that
where on an application made in writing to the company by
transferee and bearing the stamp required for an instrument of
transfer, itis proved to the satisfaction of the Board of Directors
that: instrument of transfer signed by or on bahalf of the
transferor and transferes has been lost, the Company may
register the transfer on such terms as to indemnity or otherwise
-as the Board may think fit. '
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{c)  An application for the registration of the transfer of any share
or shares may be ‘made either by the transferor or by the
transfereq, provided that where such application s made by
the transferor, no registration shall in the case of partly paid
shares be effected unless the Company gives notice of the
application to the transferee in accordance with Section 110
of the Act.

{d)  Forthe purpose of sub-clause'{c) notice to the transferee shall
be deemed to have been duly given if despatched by prepaid
registered post to the transferce at the address given in the
instrument of transfer and shall be deemed to have been
delivered inthe ordinary course of post,

(8)  Nothing in sub-clause (d) shall prejudice any powsr of the
Board of Directors fo register as a shareholder any person to
whom the rightto any share has been transmitted by operation
aflaw.

() Nothing in this article shali prejudice the power of the Board of
Directors to refuse to register the transfer of any share, to a
transferee, whethera memberor not.

The Board shall have power on giving not lass than seven day's
previous notice by advertisement in a newspaper circulating in the _

district in which the registered office of the Company is situated to
close the transfer books, the register of members or register of

debenture holders at such time or times and for such period or -

petiods, not 'exceeding thirty days at a time and exceeding not in the
aggregate forty-five days in each year, as [t may seem expedient,

Subject to the provisions ‘of Section 111 of the Act, the Directors
without assigning any reason, may within one month from the date on
which the instrument of transfer was delivered to the Company, refuse
to register any transfer of a share upon which the Company has a lien
and in the case of shares not fully paid up may refuse to register a
transfer to a transferee of whom they do not approve provided that the
registration of a transfer shall not be refused on the ground of the
transferor being either alone or Jointly with any person or persons

indebted to the Company on any account whatsoever unless the

Company has alien onthe shares. In case of refusal to transfer shares
the Company shall within two months from the date on which the

instrument of transfer was lodged with the Company, send to the
transferee and the transferor notice of the refusal to register such

transfer.

The exectitors or administrators or hoiders of a succession centificate
or the legal representatives of a deceased (not being one or two or
more jaint holders) shall be the only persons recognised by the
Company as having any title to the shares registered in the name of
such member and the Company shall not be bound to recognise such
executors or administrators or holders of succession certificate or the
iegal representatives unless they shall have first obisined Probate or
letters of Administration or Succession Ceriificate or other legal
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representation as the case may be, from a duly constituted court in
the Union of India; provided that in any case where the Board in its
absolute discretion thinks fit, the Board may dispense with production
of Probate or Letters of Administration or Succession Certificate upon
such terms as to indemnity or otherwise as the Board, in its absolute
discretion may think necessary and under the next Article reglister the
name of any person who claims to be absolutely entitled to the shares
standing in the name of g deceased memberasa member,

Subject to the provisions of the preceding two Articles, &Ny person
becoming entitied to shares in consequence of the death, lunacy,
bankruptey or insolveney of any member or by any lawful means other
than by transfer In accordance with these Articles may, with the
consentof the Board (which it shall not be under any obligation to give)
upon producing such evidence that he sustains the character in
respact of which he purports to act under these Articles or of his title
as the Board think sufficient either be registered himself as the hoider
of the shares or eiect lo have some person nominated by him and
appraved by the Board registered as such holder, provided
nevertheless that if such person shall slect to have his nominees
registered, he shall testify the slection by executing in favour of his
nominee an instrument of ransfer in accordance with the provisions
herein contained and until he does so he shall not be freed from any
liability in respectof the shares. :

The person becoming entitled to a share by reason of the daéth or

insolvency of the holder shall be entitied to the same dividends and
other advanlages tc which he would be entitied as if he wers
registered holder of the shares excepl that he shai! not, before baing
registered as a member in respact of the share, be entitled in respect
of it, 10 exercise any right conferred by membership in relation to the
meeting of the Company provided that the Board may at any time give
notice requiring any such persons to elect either lo be registered
himself or to transfer shares and if notice is not complied with within

 sixty days, the Board may thereafter with old payment of all divigends,

borus or other mbneys payable in respect of the share until the
reguirements of the notice have been complied with,

Every instrument of transfer which is registered shall remain inthe
custody of the Company untif destroyed by order of the Board.

.No fee shall be payable to Company in respect of the transfer or

transmission of any shares in the Company.

The Company shall incur no liability or responsibllity whatever in
consequence of its registering or giving effect to any transfer of shares
made or purporting to be made by any apparent legal owner thereof
(as shown or appearing in the register of members) to the prejudice

- of persons having or claiming any equitable right, titte or interest to

or in the said shares notwithstanding that the Company may have had
notice of such equitable right, title or interest to notice prohiblting
registration. : '




48,

80,

51.

52,

53,

-55,

13

BORROWING POWERS

Subject to the provisions of Sections 292 and 293 of the Act and of
these Articles, the Board may, from time to time at its discretion, by
a resolution passed at 5 meeting of the Board, accept deposits from
members, aither in advance of calls or otherwiss and generally raise
or borrow or secure the payment of any sum or sums of meney for
the company,

The payment or repayment of moneys borrowed as aforesaid may be
Secured in such manner and upon such terms and conditions in all
Tespects as the Board may think fit and In particular by a resolution
passed at a meeting of the Board (and not by circular resclution) by

' the issue of debentures or debenture stock of the Company charged

upon ail or any part of the property of the Company {both present and
future} including its uncalled capital for the time being and
debentures, debenture-stock and cther securilies may be made
assignable free from any equities between the company and the
person to whom the same may be issyed.

Any debentures, debenture stock or other securities may be issued
at a discount, premium or otherwise and subject to the provisions of
the Act may be issued on condition that they shall be convertible into
shares of any denomination and with any privileges or conditions as
to redemption, surrender, drawing, allotment of shares and attending
(but not voting) at General Meetings, appointment of directors and
otherwise. Debentures with the right ke conversion into or allotment of
shares shall be issued only with the consent of the company in
General Meeting.

if any uncalled capital of the Company is included in or charged by
any morigage or other securities, the directors may subject to the
provisions of the Act and these presents make calls on the members
in respect of such uncalled capital in trust for the perscn in whose
favour such mortgage or security is executed.

The Company shali comply with all the provisions of the Act in respect
of the morgages or charges created by the Company and the
registration thereof and the transfer of the debentures of the Company

_and the register required to be kept in respect of such morigages,

charges and debentures.

If the directors or any of them or any other persons shail becoma
personally liable for the payment of any sum primarily due from the
Company, the directors may execute or cause fo be executed any
mortgage, charge or security over or affecting the whole or any part
of the assets of the Company by way of indemnity to secure the
diractors or persons so becoming liable as aforesald from any loss
in respectof such liability.

RESERVE AND DEPRECIATION FUNDS

The Directors may from time ta time before recommending any
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dividend set apart any and stich portion of the profits of the Company
as they think fit as a Reserve Fund to meet contingencies or for the
liquidation of any debentures, debis or other liabiliies of the
Cormpany, for equalization of dividends or for repairing, Improving
and maintaining any of the property of the Company and for such
other purposes of the Company as the directors in their absolute
discretion think conducive to the interest of the company and may
nvest the several sums so set aside upon such investments (other
than shares of the Company) as they may think fit and from time to
time deai with and vary such investments and disposa of all orany part
there of for the benefit of the Company and may divide the Reserve
Fund into such special funds as thay think fit, with full power to transfer
the whole or any portion of a Reserve Fund to another Resarve Fund
or a division of 3 Reserve Fund and also with full powerto atriplcy the
Reserve Funds or any pait thereof in the business of the Company
and that without being bound to keep the same separate from the
other assets and without being bound to pay interest on the same with
power, however to the Board in their discretion to pay or allow to the
credit of such funds interest at such rate as the Board may think
proper,

The Directors may, from time to time before recommending any
dividend, set apart any and such portion of the profits of the Company,
as they think fit, as a depreciation fund applicable at the discretion of
the directors, for. providing against any depreciation in the
investments of the Company or for rebuilding, restoring, replacing or
for altering any part of the buildings, work, plant, machinery or other
property of the Company, déstroyad or damaged by firs, flood, storm,
tempest, earthquake, accident, riot, wear and tear or any other means.
whatsoever and for repairing, altering and keeping in good condition
the property of the Company or for extending and eniarging the
building, machinery and property of the Company with full power 1o
employ the assets constituting such depreciation fund in the
business of the Company and that without being bound fo keep the
same separate from the other assets. '

All meneys  carried to any reserve fund and depreciation fund
respectively shall nevertheless remain and be profité of the Company
applicable subject to due provisions being made for actual loss or
depraciation, for the payment of dividend and such moneys and all the
other moneys of the Company may be invested by the directors inor
upon such investments or securities as they may select or may be

used as working capital or may be kept at any bank on-deposit or

otherwise as the directors may from time to time think proper..
GENERAL MEETINGS

(1) In addition to any other meetings, general meetings of the
company shall be held at such intervals as are specified in
Section 166 (1) of the Act and subject to the provisions of
section 166(2) of the Act at such times and places as may be
determined by the Board,

(2) Each such general meeling shall be called Annual General
Meeting. Every Annual General Meeting shall be called foratime
being business hours on a day that is not a public holiday and
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shall be held either at the registered office of the Company or
at some other place within the city, town or viltage in which the
reglstered office of the Company is situated.
All other meetings of the company other than those referred to in the
preceding clause shall be called Extraordinary General Meefings.

The Directors fnay, whenever they think fit and they shall, on the
requisition of the holders of not less than one-tenth of the paid up
capital ofthe Company as atthe date earns nght of voling in regard to
the malter In respect of which the requisition is made, forthwith
proceed to convene an Extracrdinary General Mseting of the
Company and in the case of such requisition the provisions of Section
169 ofthe Act shall apply.

. Twenty-one days' notice at least of every Genaral Meeting, Annual or

Extraordinary and by whomsoever calied, specifying the day, place
and hour of meeting and the general nature of the business to be
transacted thereat shall be given in the manner hereinafter provided
to such persons as are under these Articles or the Act entitled to
receive notice from the Company provided that in the case of an
Annual General Meeting with consent in writing of ail the members
entitlied to vote thereat and in the case of any other meeling with
consent of the members holding not less than 95 per cent (95%) of
such part of the paid-up capital of the company as gives a right to vote
atthe meeting, a mesting may be convened byashorter notice. in the
case of anAnnuai General Meeting, ifany business other than (i) the
consideration of the accounts, balance sheels and reports of the
Board and Auditors, (i} the deciaration of dividend, (iii} the
appointment of directors in place of those retiring, (iv) the appointment
of and fixing of the remuneration of the Auditors, is to be transacted
and inthe case of any other meeting in any event, there shall be
annexed to the notice of the meeting a statement setting out all the
material facts concerning each.such item of business, inciuding in
particular the nature and extent of the interest, if any, therein of every
director and the Manager (if any}. Where any such item of business
relates to or affects any other company the extent. of shhrehofding
interest in that other company of every director and Manager if any, of
the Company shall also be setout inthe statementif the extent of such
shareholding and interest is not less than twenty percent of the paid
up share capital of that other company. Where any item of business
consistsofthe accord of approval to any documents by the meeting,
the time and place whers the document can be inspected shall be
specifiedinthe statement aforesaid.

The accidental omission to give any such notice to or the non-receipt
of notice by any of the members or persons entitled to receive the
same shall not invalidate the proceedings at any such meeting.

Five members present in person shall be a quorum for a General
Meeting. A corporation being a member shall be deemed to be
personally present ifit is represented, in accordance with Section 187
of the Act. The President of India or the Governor of a State shaif be
deemed to be personally present if he is represented in accordance
with Section 187 -A ofthe Act.
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If, at the expiration of half an hour form tha time appointed for helding
ameeting of the company, a quorum shall not be present, the mesting,
if convened by or upon the requisition of members shall stand
dissolved but in any other case the meeting shall stand adjourned to
the same day in the next succeeding weak which is not g public
holiday at the same time and place or to such other day and at stich
other time and place as the Board may determine and if at such
adjourned meeting a quorum is not present at the expiration of haif an
hour from the time appointed for holding the meeting, the members
present shall be a quorum and may transact the business for which
the meeting was called. .
The Chairman (if any) of the directors shall be entitled lo take the chair
at every Ger_ueraI_Méeting, whether annua! or extra-ordinary. If thers
be no such Chairman of the Directors or if at any meeting he shall not
be present within ten minutes of the time appointed for holding such
meeting or shail decline to take the chair then any other Director
present thereat shall be entitied to take the chair and the members
present shall elect another director as Chairman and i no director be
present or if all the direclors present decline to take the chair, then
the members present shall elect one of their members to be
Chairmarn.

The election of the Chairman, if necessary, shall be carried out in
accordancewith Section 175 of the Act,

No business shall be discussed at any General Mesting exi:ept
election of a Chairman, whilst the chairis vacant.

The Chairman with the consent of the mesting may and shall if so
directed by the meeting adjourn any meeting from time to time and
from place to place but no business shall be transacted at any
adjoumned meeting other than the business feft unfinished at the
mesting from which the adjournment took place.” Subject to the
provisions of the Act it shall not be necessary to give any notice of an
adjounment or of the date, the time or the place of the adjoumed
meeting or of the business to be transacted thereat,

At any General Meeting, a resolution put to the vote of the meeting
shall be decided on a show of hands, unless a poll is (before or on

the declaration of the result of the show of hands) ordered by the

Chairman or demanded by at least five members having the right to
vote on the resolution and present in person or by proxy or by any
member or members presentin person or by proxy and holding shares
in the Company conferring a right to vote cn the rasolution being
shares onwhich an aggregats sum has been paid-up which is not less
than one-tenth of tha total sum paid-up on all the shares conferring
that right and unless a poll is so demanded, a declaration by the
Chairman that a resolution has, on a show of hands, been carried or
carried unanimously or by a particular majority or lost, and an entry to
that effect in the minutes book of the Company shall be conclusive
evidence of the fact, without proof of the number or proportion of the
votes recorded In favour of or against that resolution,
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In the case of an equality of votes the Chairman shall both on a show
of hands and at a poll {if any) have a casting vote in addition to tha
vote or votas to which he may be entitied as a member,

If poll is demanded as aforesaid the same shall subject to Article 73
be taken at such time (not later than forty-eight hours from the time
when the demand was made) and place and either by open voting or
by ballot as the Chairman shail direct and either at once or after an
interval or adjournment or otherwise and the result of the poll shall be
deemed fo be the resolution of the maeeting at which the poll was
demandad. The demand for a pall may be withdrawn at any time by
the person .orthe persons who made the demand.

Where a poll is to be taken, the Chairman of the meeting shall appoint
two scrutineers to scrutinise the votes given on the poll and fo report
thereon to him, One of the scrutineers so appointed shall always be
a member (not being an officer or employee of the Company) present
at the meeting, provided such a member is available and willing to be

appointed. The Chairman shall have power at any time before the

result of the poll is declared to remove a scrutineer from the office and
fill vacancies in the office of scrutineer arising from such removal or
fromany other cause.

Any poll duly demanded on the election of a Chairman of g meeling
Or on any question of adjournment shall be taken at the meeting
forthwith,

The demarid for a pol, except on the questions of the election of the
Chairman and of an adjournment, shall not prevent the continuance of
& meeting for the transaction of any business other than the guestion
on which the poll has been demanded.

. VOTES OF MEMBERS

No member shall be entitled to vote either personally or by proxy for
- @nother member at any General Meeting or Meeting of a class of

shareholders either upon & show of hands or upon poll in respect of
any shares registered in his name on which any cails or other.sums
presently payable by him have not been paid or in regard to which the
Company has any right of lien and has exercised the same.

(8} On ashow of hands, every holder of equity shares entitled to
vote and present in perscn or by proxy shali have one vota ang
on a poll the voting right of every. holder of equity share
whether present in person or by proxy, shall be in proportion o
his share of the paid up equity capital of the company.

(b)  The voting righits of the holders of redeemable cumulative
preference shares shall be in accordance with Section 87 of
the CompaniesAct, 1956,

On a poll taken at a mesting of the Company, a member entitied to more
than one ‘vote, or his proxy. or other person entitled to vote for him,
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as the case may be, nesd not, if he votes, use all his votes or cast
Inthe same way all the votes he uses.

ggmglr;obgrs 78. A member of unsoynd mind, or in respect of whom an order has t_)een

n"l.%’é‘i??.f{?m made by any court having jurisdiction in lunacy may vote, whather on
ashow of hands oron a poil by his committee or other legal guardian
and any such committee or guardian may on a poll, vote by proxy.
ahy member be a minor the vote in respect of his share'shall be by
his guardian or any ane of his guardians, if mora than ane,

Voling In person 79 (1}  Subject fo the provisions of these Articles votes may be given

Or by proxy either personally or by proxy. A corporation being a member
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may vote by representative duly authorised in accordance with
Section 187 of the Act, and such representative shall be
enlitled to speak, demand a poll, vote, appoint a proxy and in
all other respecis exercise the rights of a member and shall be
reckoned as a member for all purposes.

Every proxy (whether a member or not) shall ba appointed in
wriling under the hand of the appointer or his attorney, or if
such appointeris a corporation under the common seal of such
corporation, or the hand of its officer or an aftorney duly
authorised by it and any commitiee or guardian may appoint
such proxy, The proxy so appointed shall fot have right to
speak atthe meetings,

The instrument appointing a proxy and the power of attorney or
other authority (if any) under which it is signed or a notary
certified copy of that power or authority, shall be depaosited at
the office not less than forty-sight hours before the time for
holding the meeting at which the person named in the
instrument proposes to vote, and in default the instruments of
proxy shall not be treated as valid. No instrument appointing a

proxy shall be valid after the expiration of twelve months from -

the date ofits execution,

Every instrument of proxy whether for a specified meeting or
atherwise shali, as nearly as circumstances wifl admit, be in
sitherof lhgforms setoutin Schedule IX of the Act.

A, vdte‘ given in accordance with the terms of an instrument of
proxy shall be valid notwithstanding the previous death of the
principal or revocation of the proxy or of any power of attorney

-under which such proxy was signed, or the transfer of the
‘share in respect of which the vote is given provided that no

intimation in writing of the death, revocation or transfer shall
have been received at the office before the meeting,

No objection shall be made to the vaiidity of any vote, except
atthe mesting or poll at which such vote shall be tendered, and
every vola, whether given personally or by proxy, not
disallowed at such meeting or poll shall be deemed valid for all
purposes of such meeting or poll whatsoever. i

e ey
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(2} The Chairman of any meeting shall be the sole judge of the
validity of every vote tendered at such meeting. The Chairman
present ai the taking of a pail shall be the sole judge of the
validity of every vote tendered at such poil.

Subject to the provisians of Section 193 of the Act, the Company shall
cause to be kept minutes of all proceedings of general meetings which
shall contain a fair and correct summary of the proceedings thereat
and a book containing such minutes shall be kept at the registered
office of the Company and shall be open during business hours, for
such period not being less in the aggregate than two hours in each
day as the directors, May determine for the inspection of any member
without charge. The minutes aforesaid shail be kept by making within
thirty days of the conclusion of every such meeting concerned entries
thereof in the said book which shall have its pages consecutively
numbered. Each page of the book shall be initialled or signed and the
last page of the recard of the proceedings of each meeling in the book
shali be dated and signed by the Chairman of the same meeting within
the aforeaid period of thirty days or in the event of the death or inability
of the Chairman to sign as aforesald within that period, by a director
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duly authorised by the Board for that purpose. In no case shall the _

minutes be attached to any such book by pasting or otherwise.
DIRECTORS

Until otherwise determined by a General Meatfrig and subject to

Sections 252 and 259 of the Act, the number of Directors shall not be

less than three or more than twelva.

The First Directors of the Cu'rnpanysha!l_bé

1. SHRIRAGHUNATH CHOUDHRY
2. SHRIGIRIRAJSABOO -

5 9 SHRIBHARAT C. BAGRI

The Board of Directors of the Company may appoint an alternate
director to act for a director (hereinafter in this Article called “the

‘Number of
Directors

'mwt;mntol

Director

original director") during the absence fora period of not less than three -

months from the state in which the meetings ofthe Board are ordinarily

held. An alternate director appointed under this Article shail not hold

office as such for a period longer than that permissible to the criginal
director in whose place he has been appointed and shall vacate office
f and when the original ' director returns to the State of
Maharashtra. o

The Directors shall have power at any time and from time to time
appoint any qualified person to be a director to fill casual vacancy,
Such casual vacancy shall. be filled by the Board of Directors at a
meating of the Board. Any person so appointed shall hold office only

_ upto the date upto which the directorit whose place he is appointed

would have heid office, if it had notbeen vacated as aforesaid but he
shallthen be eligibie forre-election,

Directors may
il up vacan-
cies )
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The Directors shall also have power at any time and from time to time
to appoint any other qualified person to be a director as an addition
to the Board but so that the total number of directors shall not at any
time exceed maximum fixed apove. Any person so appointed as an
addition to the Board shall retain his office only upte the date of the
next Annual General Mesting, but shall be sligible for re-election at
such mesting.

The Company may agree with any financial institution, company or
any other authority, parson, state or institution that in congideration of
any loan orfinancial assistance of any kind whatsoever which may ba
randared by it, it shali have power'to nominata such number of
dirsctors on the Board of Directors of the Company as may be agréed
and from time to tima remove and re-appoint them and to fill in
vacancy caussd by such directors otherwise ceasing to hold office,
Such nominated directors shall not be required to hold any
Gualification shares and shail not be liable fo retire by rotation. The
director appointed under this Article is hereinafter referred to as
"Institutional Direcior™.

Any Trust Deed for securing debentures or debenture-stock may, if so
arranged, provide for the appointment from time to time by the
trustees thereof or by the holders of the debentures or debenture-
stock of some person fo be a directer of the Company and may
empowaer such lrustees or holders of debantures or debanture-stock
from time to time to remove any director so appointed. A direclor
appointad under this Article is herein referred fo as a "Debenture
Director” and the term "Debentura Director” means a Director for the -
time being in office under this Article. A debenture director shall notbe
bound to hold any qualification shares and shall not bs liable to retire
by rotation or be removed by the Company. The trust deed ay
contain such anc:llary provisions as may be arranged between the

- Company and the trustess and all such provisions shall hava effect

notwithstanding any of the other provisions herein contained.

No share quahﬁcauons will be neoessary for being appointed asor
holding the office ofa d:rector ofthe company.

Subject to the provisions of Sactions 198, 309, 310, and 311 of the
Actthe remuneration payable to the directors of tha Company may be
as hereinafter provided. The remuneration of each director for
attending the meetings of the Board or Committee thersof shall be
such sum not exceeding Rs. 250/- (Rupess two hundred fifty) as may
from time to time be fixed by the Board for each such meeting of the
Board or Committee thersof attended by him.’ Subject fo the
provisiéns of the Act, the directors shall be paid such further
remuneration (if any) as the Company in General Meeting shall from
time to time determine and such additional remuneration shall be
divided ameng the directors in such proportion and manner as the
Board may from time to time detarmine and. in default 6n such
determination shalf be divided among the directors equally,
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The Directors may subject to limitations provided in the Act allow
and pay {o any Director who is not a resident of the place where the
Registered Office for the time being of the Company is situated or
where the meeting of the Board is held and who shall come to such
place for the purpose of attending a meeting of the Board or a
Committee thereof such sum as the directors may consider fair
compensation for travelling expenses, in addition to his foes for
attending such meeting as above specified.

Subject to the provisions of the Act and these Articles, if any directors
be called upon to perform extra seivice or special exertions or efforts
(which expression shall include work done by a director as a member
ofany committee formed by the directors) the Board may arrange with
such director for such special remuneration or such extra services or
special exertions or afforts by a fixed sum or ctherwise as may be
determined by the Board and such femuneration may be either in
addition to or in substitution for his remuneration above provided,

The continuing directors may act notwithstanding any vacancy in their
body but so that if the number falls below the minimum number fixed,
the directors shall not, except in emergencies or for the purpose of
filing up vacancies or for summoning a general meeting of the
company aictaslong as the number is below the miniumun,

The office of a Director shall ipso facto be vacated on the happening
of any of the event provided forin Section 283 oftheAct.

Subject to the provisions of Section 297 of the Act, a director shall
not be disqualified from contmi:ﬁng with the company .either as
vendor, purchaser or otherwise for goods, materials or services or for
underwriting the subscription of any shares in or debentures of the
Company nor shall any such contract or arrangement entered into by
or on behalf of the Company with a refative of such director or a firm
in which such director or relative is partner or with any other partner

in'such firm or with a private company'of which director is amemberar
director be avoided nor shall director so confracting or being such’

member or so interested ba liable to account to the Company for any
profit realised by any such contract or arrangement by reason of such
director hoiding office or of the fiduciary relation there by established,

Every director who is in any way whether directly or indirectly
concerned or interested in a contract or arrangement entered infoorto
be entered into by or on behalf of the Company shall
disclose the nature of his concern or interest at a meeting of the Board
as required by Section 299 of the Act, A general notice, renewable in
last month. of each financial year of the Company as provided for in
Section 299(3} (b) of tha Act, that the director is a director ora member
of any specified body corpdrate or is a member of any specified firm
and is to be regarded as concemned or interested in any subsequent
contract or drrangement with that body corperate or firm shail be
sufficient disclosure of the concem or interest in relation to any
contractor arrangement so made and after such generainotice, it shall
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not be necessary to give special notice relating to any particular
contract or arrangement with such body corporate or the firm
provided that such general notice, Is given at a meeting of the Board
of Directors or the director concemed takes reascnable steps to
secure that it is brought up and read at the first mesting of tha Board
after it Is given Providad that this Article will not appiy to any contract
or arrangement entered into or to be entered into betwesn ihe
Company and any other company where any of the directors of the
Company or two or more of them together helds or hold not more that
two per cent ofthe paid-up share capital in the other company.

ADirector of a company may be or bscome a director of any company
promoted by the Company or in which he may be Interested as
vendor, member or otherwise and no such director may be
accountable for any benefit received as director or member of such
company.

Subject to the provisions of Section 300 of the Act, no director shall
as a director take part in the discussions of or vole at any contract
or arrar_'lgemént in which he is any way whether directly or indirectly
concerned or interested nor shail his presence count for the purpose
of forming a quorum at the time of such discussion or vote. This
prehibition shall not apply to the exceptions provided for in Section
300 oftheAct.

Exceptas otherwise provided by these articles all the directors ofthe
Company shall have in all matter equal rights and privileges and be
subject to equal obligations and duties in respect of the affairs of the
Company.

ROTATION OF DIRECTORS

At the first annual general meeting of the Company, all the direcors.
(except those who are notliable to retire by rotation) and at the annual
general meeting of the Company in every subsequent year one-third
of such of the directors for time being as are liable to retire by rotation
orif theirnumberis not three ora multiple of thres the number nearest
to one-third shall retire from .office.

Subject o Section 256 of the Act the Directors to retire by rotation
under the last preceding Aticle at every annual general meeting shall
be those who have been iongest in office since their last appointmant,
but as between persons who became directors on the same day,
those who are to retire shall, in defauit of and ‘subject to any
agreement among themselves, be determined by iot,

Aretiring director shall be eligibie for re-election.
Subject fo & provisions of the Act the Company af the Gensral

Meeting at which a director retires in manner aforesaid may fill up the
vacated office by elecling a person thereto.
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(8)  If the place of the retiring director is not so filled up and the
meeting has not expressly resolved not (o fill the vacancy, the
meeting shall stand adjourned il the same day in the next
week at the same time and Place, or if that day s a public
holiday, till the next succeeding day which is not a public
holiday at the same time and place.

(b} i at the adjourned mesting also, the place of the reliring
director is not filled up and that maeting also has not expressly
resolved not to fill the vacancy, the i’eiin’ng ‘director shall be
deemed to have been re-appointed at the adjourned meating,
unless, '

(i} Atthat meeﬁng or at thé_previous mesting a resclution -

for the re-appaintment of such directors has been put to
the meseting and lost; or :

(i}~ The retiring director, has, by a notice in writing addressed
to the Company or the Board, expressed his
unwillingness to be so re-appointed or

(i) Heisnotqualifiedoris disqualified for appointment or
(iv) A resoiution whether special or ordinary is required for

the appointment or -fe-appointment by virtue of any
provisions of the Act or

(v) The proviso to sub-section (2) of the Section 263 of the

Actis applicable to the case.

Subject to the provisions of Sections 252, 258 and 259 of the Act the

Company may, by ordinary resolution, from time to time, increase or -

reduce the number of directors and may alter their qualifications and
the Company may (Subject to the provisions of Section 284 of the Act)
remove any director before the expiration of his period of office and
appoint another qualified person in his stead. The person so
appointed shall hold office during such time as the director in whose

‘place he is appointed would haye heid the same if he had not been

soremoved.

(8} No person, not baing a retiring direclor, shall be eligible for
© eléction to the office of director at any General Mesting uniess
he or some other member intending to propose him has at
least fourteen clear days before the meeting, left at the office a
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. In certain case

notice in writing under his hand signifying his candidature for -

the office of dirgctor or the intention of such member to propose
him as a candidate for that office.

{b) On the receipt of the notice referred to in Clause (a) of this

Articie the Company shall inform its members of the -

-candidature of a person for the office of director or the intention
ofamember to proposs such Person as a candidate for thatoffice, by
serving individual notics on the merrbem not less that seven




" Disclosurs by 107. (a)
Directar on

Appoiniment to
any olher body
corporate

)

Meeting of 108. (1)
Directors

Quortm (2)

24

days before the meeting provided that it shall not be
necessary for the Company to serve individual notice upon the
member if the Company advertisas such candidature or

- intention not less than seven days before the meeting in at

loast two newspapers: circulating in the district In which the
registered office of the Company is situated of which one is
published in the English language and the otherin the regional
language. d

Every director (including a person deemed to be adirector by

virtue of the explanation of sub-section (1) of Section 303 of
the Act), Managing Director, Manager or Secretary of the
Company shall within twenty days of his appointment to or as
the case may ba relinguishment of any of the above office in
any office in any other body corporate disclose 10 the
Company the particulars relating to his office in the other body
corporate which are required to he specified under sub-
saction (i) of Section 303 of the Act.

Every director and every person deemed o be a director of the
Company by virtue of sub-section (10) of Section 307 of the
Act, and every manager shail give notics to the Company of
such matters relating to himself as may be necessary for the
purpose enabling the Company to comply with the provisions
of that section,

PROCEEDINGS OF DIRECTORS _
Subject to the provisions of Section 285 of the Act, the Board
of Directors may meet for the despatch of business, adjourn
and otherwise regulate its meeting as It thinks fit.

Subject to Section 287 of the Act, the quorum for a meeting of
the Board shall be one-third of its total strength (any fraction
contained In that one-third being rounded off as one), or two
directors, whichever is higher provided that where at any time
the number of interested directors exceeds or is equal o two
-thirds of the total strength the number of the remaihing
directors, that is to say, the number of directors who are not
interested shall be the quorum during such time provided such
numberis notiess than two.

Adoummentof 109.  If a meeting of the Board could not be heid for want of quorum then

ﬁ:ﬁ?’;‘?{&m the meeting shall stand adjourned to such other time, date and place
as may be fixed by the Directors present not being later than fifteen.
days from the date originally fixed for the meeting.

Whan mesting el

The Chairman, if any, or the Managing Director of his own motion or

10 be convened the Secretary of the Company shall uponthe raquastin writingof two
directors of the Company or if directed by the Managing Diractor or
Chairman, If any convene a meeting of the Board by giving a notice in
writing to every director for the time being in India and &t his usual
address in India to every other director.
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The directors may from time to time elect among their number, a
Chairman of the Board and determine the period for which he is to hold
office. If at any meeting of the board the Chairman is not present within
five minutes after the time appointed for holding the same, the
directors present may choose one of thair members to be Chairman of
the meeting.

Questions arising at any meeting of the Board shall be decided by a
majority of votes and in case of equality of votes, the Chairman shail
have a second or casting vote,

Ameeting of the Board for the time being at which quorum is present
shall be competent to exercise all or any of the authorities powers and
discretions which by ar under the Act or the Articles of the Company
are for time being vestad in orexercisable by the Board generally,

Subject to the restrictions contained in Section 292. of the Act, the

Board may delegate any of their powers to a Committes of directors -

consisting of such director or directors or one of more directors and a
member or members of the Company as it thinks fitor to the Managing
Directors, the Manager or any other principaf officer of the Company
or a branch office or to one or more of themn together and it may from
time lo time revoke and discharge any such Committee of the Board
sither wholly orin part and sither as to persons or purposes, but overy
Committee of the Board. All acts dene by any such commitee of the
Board in conformity conform to any resolution that may from time {o
time be imposed on it by the Board. All acls done by any such
commitlee of the Board in conformity with such regulations and in
fulfilment of the purposes of their appointment but not otherwise, shall
have the iike force and effect as if done by the Board provided that

" such delegation shall not be in respect of matters enumerated in sub-

clauses {a}, (b), (c). {d) or {e) of Clause (1) (as modified by
explanation I thereof) of Section 292 save and except that the said
powers may be delegated only to the extent permitted by and subject
to the restrictions and limitations contained in clauses (2). (3) and (4)
of Section 282 of the Act.

* The meetings and proceedings of any such committee of the Board

consisting of two or more members shall be ﬁovemed by the
provisions herein contained for regulating the mectings and
proceeding of the directors so for as the same are applicable thereto
andare not superseded by any regulation made by the directors under
the last preceding arficles. '

Aresolution shall be deemed to have been duly passed by the Board
or by a Committee thereof by circulation, if the resolution has been
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directors or to all the members of Committes then in India (not being

less in number than the quorum fixed for a meeting of the Board or

Committee, as the case may be) and to all other director or members
of the Committee at their usual address in India and has bsen
approved by such of the Directors or members of the committee as
are then in India or by a majority of such of them as are entitled to
vote on the resolution. '
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All acts done by any meeting of the Board or by a Committee of the
Board or by any person acting as a director shali, notwithstanding that
it shall afterwards be discovered that there was some defect in the
appointment of such director or parsons acling as afores_aid or that
they or any of them were disqualified or had vacated office or that the
appointment of any of them had been terminated by virtue of any
provisions contained in the Act or in these Articles, be as valid as if
every such person had been duly appointed was qualified o be a
director and had not vacated his office or his appointment had been

terminated provided that nothing in this Articles shall be desmed o

give validity to acts done by a director after his appointment has been
shown to the Company. to be invalid or to have terminated,

The Company shall cause minutes to be duly entered in a book or
books provided for the purpose :

(i) Of the names of the Directors present at such meeting of the

Board, and of any committee of the Board; '
(i) Ofall orders made by the Board and Committees ofthe Board;

{iii) Of alt resolutions and proceeding of the meetings of the Board
and commitiees of the Board; and N

(iv) In the case of each resolution passed at meeting of the Board
or Committees of the Board the namas of those directars, if any
dissenting from or not concurring in the resolution, Every such

" book shall be maintained and the minutes entered therein and
signed in the manner laid down by Section 193 of the Act and
the minutes so entered and signed shall be racived as
conclusive evidence of the procegdings recorded therein.,

%

POWERS OF THE BOARD

Subject to the provisions of the Act, the control of the Company shall
be vested in the Board who shall be entitled to exerclse all such
powers and to do all such acts and things as the Company is

authorised to exercise and do provided that the Board shall not’
exercise any power or do any act or thing which is directed or required

whether by the Act or in other statue or by the Memarandum of the
Company or by these Articles or ofherwise to be exercised or done
by the Company in general meeting provided further that in exercising
any suich power or doing any such act or thing, the Board shall be
subject to the provisions in that behalf contained in the Act orin any
other Act or in the Memorandum of the Company or these Articles or
any regulations not inconsistent therewith and duly made thereunder
including regufations made by the Company in General Meeting but
no regulations made by the company in General Meeting shall

invalidate any prior act of the Board which would have been valid if

those reguiations had notbeen made.

Without prejudice to the general powers conferrad by the last

preceding Article and so as not in any way to limit or restrict those

A
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powers and without prejudice to the other powers conferred by the
Articles, but subject (o the restrictions conta ined in the last preceding
Article, itis hereby declared that the directors shall have the following
powers, that is to say, power ;

To pay the cosis, charges and expenses preliminary and
incidental to the promation, formation, establishment and
registration of the Company.

To pay and charge to the Capital account of the Company any
Commission or interest lawfully payable under the provisions of
Section 76 and 208 of the Act

Subject to Sections 292, 297 and 360 of the Act to purchase
or otherwise acquire for the Company any property, rights or
privileges which the Company is authorised ta acquire at or for
such price or consideration and generally on such terms and
conditions as they may think fit and if any such purchase or
other acquisition lo accept such title ss the directors may
believe or may be advised to be reasonably satisfaciory,

At their discretion and subject to the provisions of the Act to pay
for any property, rights or privileges acquired by or services
rendered to the Company either wholly or partly in cash or in
shares, bonds, debentures, mortgages or other securities of the
Company and any such shares may be issued either as fully
paid-up or with such amount credited as paid up thereon as may
be agreed upon and any such bonds, debenturas, mortgages,
or other securities may be either specifically charged upon all
or any part of the properly of the Company and its uncalled
capital or not so charged.

To secure the fulfilment of any coplracts or engagement entered
into by the Company by mortgage or charge of all or any of the
propeity of the Company and its uncalled capital for the time
being orinsuch manneras they may think fit. '

To accept. from any member, so far as may be permissible by
law, surrendar of his shares or any part thereof, on such terms
and conditions as shall be agreed.

To appoint any-person to accept and hold in trust for the Company
any -property belonging to the Company or In which It s
interested or for dny other purosss and to execule and do all
such deeds and things as may be required in relation to any such
trust-and to provide for the remuneratioin of such trustee or
trusiess., :

To Institute, conduct, defend, compound or abandon any legal
proceadings by or against the Company or its officers or
otherwise concerning the affairs of the Company and also to
compound and allow time for payment or satisfaction of any debts
due and of any claim or demands by or agains the Company and
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to refer any difference to arbitration either according fo Indian
law or according to any foreign law and sither in India or abroad,
and observe, perform or challange any award made thereon .

To act on behaf of the Company in all matters relating to bankrupts or
insolvents.

To make and give receipts, release and other discharges for
moneys payable o the Company and for the claims and demands of
the Company.

Subject to the provisions of Section 292, 292 (1) {(a) 295, 369,
370,372 and 373 the Act, to Investand deai withany moneysof  the
Company, not immediately required for the purposes thereof upon

such security (not being shares of this Company) or without security

and in such manner as they may think fit and from time to time to vary
or realise such investments. Save as provided In section 49 of the
Act, all invastment shall be made and held in the company‘s own
nama.

To execute in thé name and on behalf of the Company in favour
of any director or other person who may incur or be about to incur any
parsonal liability whether as pringipal or surety for the benefit of the

Company such mortgagss of the Company's property (present and.

future) as they think fitand any such mortgage may contain a power of
sale and such other powers, provision, cwenants and agreements
as shall be agreed upon.

to determine from lfma to time who shall be entitied to sign, on
the Company's bsehalf bills, notes receipts, acceptances,

endorsement, cheques, dividend warrants, releases, contracts and .

documentsandtogiva the necessary authority for such purpose,

To distribute by way of bonus amongst the staff of the Compeany
8 share in the profits of the Company and to give to any. officer or other-
person employed by the Company a commission on the profits of any
particular business or trasaction and to charge such bonus or
commission as partd”f the working expenses of the Company.

To .provide for the welfare of directors or ex-directors or
employses or ‘ex-employees. of the Company and the wives,
widows and families or the dependents or connections of such
persons by buildihg or contributing to the building of houses,
dwelling or chawis orby grants of money, pension, graluities,
allowances, bonus_'or other payments or by creating and from time
to time subscribing or contributing to provide and other
associations, inslitutions, funds or trusts and by providing or
subscribing or contributing towards places of intérest and
recreation, hospitals and dispensaries, medical and other
attendance and other assistance subject to the limits laid down by
Sections 283 and 293-A of the Act as amended by the
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Companies (Amendment) Act, 1960 as the Board shall think fit
and subject 10 provisions of the Act to subscribe ‘or contribute
or otherwise to assist or io guarantee moneys to charitable,
benevolent religious scientific, national, or other institutions,
bodies or objects which shall have any moral or other claim:
to support or aid by the Company, either by reason of locality
of operation or of public and general utility or otherwise.

Te appoint and at their discretion, remove or suspend such
general managers, Mmanagers, secretaries, assistants,
Supervisers, sclentists; technicians, engineers, consultants,
legal, medical or economic advisers, research workers,
labourers, clarks, agents and servants for permanent, temporary
Or special services as they may from time to time think fit and to
determine their powers and duties and fix their salaries or
emoluments or remuneration and to réquire security in such
instances and of such amount as they may think fit ang from time
to time provide for the management and transaction of the affairs
of'the Company in any specified locality in India or elsewhera in
such manner as they think fit, '

_To comply with the requirements of any local law which in their
opinicn it shall in the interest of the Company be necessary or-
expedientto comply with, :

From time to time and at any time to establish any local Board
for managing any of the affairs of the Company in any specified
locality in India or elsewhere and to appoint any persons to be
members of such local Board and to fix their remuneration,

Subject to Section 292 of the Act, from time fo time and atany |
time fo delegate to any person so appointed any of the powers,

- authorities and discretion for the time being vested in the Board

and to authorise the member for the time being of any such local
Board or any of them to fill up any vacancies therein and to act
notwithstanding vacancies -and any such appointment or

 delegation may be made on such terms and subject to such.

conditions as the Board thinks fitand may atany time remove any
person so appointed and may annul or vary such delegation.

At any fime and from time to time by powers of atiorney under
the Seal of the Company to appoint any person or persons to.
be the attorney or attorneys of the Company, for such purposes
.and with Ssuch powers, authorities and discretions (not
exceeding those vested in or exercisabla by the Board under,
thege presents and excluding the power to make calls and
excluding also &cept in their limits autharised by the Board the
powers to make ioans and borrow moneys} and for such period
and subject to such conditions as the Board may from time to
time think fitand any such appointment may (if the Board think fit)
be made in favour of the members or any of the members of any

local Board estabiished as aforesaid or in favour of any
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Company or shareholders, directors, nominees or managers of
any company or firm or otherwise in favour of any fluctuating body
of persons whether nominated director or indirectly by the Board
and any such power of attorney may contain such powsrs for the
protection or convenience of persons dealing with such attorneys
as the Board may think fit and may contain powers enabling any
such delegate or attorneys as aforesaid of sub-delegate or any of
the powers, authorities and discretions for the time being vested in
them,

Subject to Sections 294,297 and 300 of the Act, for or in relation to
any of the matters aforesaid or otherwise for the purpose of the
Company to enter into ali such negotiations and contracts and
rescind and vary all such contracts and execute and do all such
acts, deeds and things in the name and on behaif of the Company
as they may consider expediont.

Subject to Section 293 of the Act, to sell, lease or otherwise
dispose any of the properties or underlakings of the Company.

MANAGING DIRECTORS

Subject to the provisions of Ssctions 267,268, 269, 316 and 317 of
the Act, Board may, from time to time, appaint one or more
Directors to be Managing Director or Managing Directors of the
Company, gither for a fixed term or without any limitation as to the
period for which he ar they is or are to hoid such office, and may
from time fo time (subject to the provisions of any contract
between him or them and the Company remove or dismiss himor
them from office and appoint another or others in his or their place
orplaces.

Subject to the provisions of Sections 309, 310, and 311 of the
Act a Managing Director shall, in addition to any remuneratibn
that might be payable to him as a Director of the Company

under these Articles, receive such remnuneration as may from
time to time be approved by the Company.

Subject to the provision of the Act and in particular to the
prohibitions and restriction contained in Section 292 thereof the
Beard may from time to time entrust to and confer upon the
Managing Director or Managing Directors for the time being such
of the powers exercisable under these presents by the Directors
as they may think fit and may confer such power for such time and

" to be exercised for such obiects and purposes and upon such

terms and conditions and with such restrictions as they think fitand -
they may confer such powers, either collaterally with, or to the
exclusion of and in substitution for alf or any of the powers of the
directors in that behalf and may from time to time revoke, withdraw,
alterorvary all or any of such powers,

Subject to the provisions of the Act the Managing Director or
Managing Directors shall not, while he or they continue to hold that
office, be subject to retirement by rotation in accordance with
Article 100, :




125.

126.

127.

128,

129,

136.

131.

fight to participate in profits.

31
SEAL

The Board shall provide a common seal for the purpose of the

Company and shali have powers from time to tima to destroy the -

same and substitute a new seal in lieu thereof and the Board shal|
provide for the safe cusiody of the seal for the time being and the
seal shall never be used except by the authority of the Board ora
Committee of the Board Previously given and in the presence of a
director of the Company or some other person appointed by the
directors for the purpose.

The Company shall aiso be at liberty to have an official Seaj in
accordance with Section 50 of the Act for use in any territory,
district or place outside India.

Euéry Deed or other instruments to which the Seal of the
Company is required to be affixed shall unless the same is
executed by a duly constituted attorney be signed by one director:

and the secretary or some other person appointed by the Board.

for the purpose, provided nevertheless that certificate of shares
may be sealed in accerdance with the provisions of the
Companies (Issue of Share Certificate) Rules, 1960 or the
statutory modification or re-enactment thereof for the time being
in force.

DIVIDENDS

Subject to the rights of members entitied to shares (if any) with
preferential or special rights attached thereto the profits of the

- Company which it shall from time o time be determined 1o divide
Jin respect of any year or other period shall be applied in the

payment of a dividend on the equity shares of the Company but
so that a partly paid-up share shall only entitie the holder with
respect thereto such proportion of the distribution upon a fully-
paid share as the amount paid thereon bears to be nominal
amount of such share and so that where capltal is paid-up in
advance of calls upon the footing that the same shall carry
interest, such capital shall not whilst carrying interest, confer a

*The Company in General Meeting may declare a dividend to be
paid ta the members accofding to their rights and interest in the

profits and may fix the time for payment.

Nd farger dividend shall be declared than is recomméndad, by
the Directors but the company in General meeting may declare a
smaller dividend. '

No Idl\-’idend shall be payable except out of the profits of the
Company of the year orany other undistributed profits .

Where any assets, pusiness or property is bought by the Compaﬁy as
from & past date upon the terms that the Company shall as from that
date take the profits and bear the losses thereof such profits and Josses

. @s the case may be shall, at the discretion of the Directors,

The Seal, its
Custody and
use

Affixture of
Common Seal

How profits
shall ba
divisibla

Oeclamtion of
dividends

Ascertginment
of amount
avatlable for
dividend .




Whattobe 132,
deemed net

profits

fnterim 133.
dividends

Debtmayba 134,
reducad ;

Dividend'ard 135.

call together

No member to 135,

racaive
dividend whilst
Jindebled lo the
Company and
right of
reimbursament
therecut -

Transfer of
shares must be
ragislered

Dividsnd; how 138.
remitted

137.

32

be so credited or debited wholly or in part to the Profit and Loss
Accountand in that case the amounts socredited or debited shall for
the purpose of ascertaining the fund available or dividend be treatad
s a profit or loss arising from the business of the Company and
available for dividend accordingly. If any shares or secuirities are
purchased with dividend or interest such dividend or interest when
paid may at the discretion of the directors be treated as revenue and
itshall not be obligatory to capitalise the same orany part therof,

The declaration of the directors as {0 the amount of the net profits of
the Company shall be conclusive .

The Directors may from time to time pay to the members such interim -
dividends as in theirjudgement the position of the Company justifies.

The Directors may retain dividends on which the Company has a lien
and may apply the same in or lowards satisfaction of the debts
liabilities or engagements in respect of which the lien exists,

Any General Mesting declaring a dividend may make a call on the
members of such amount as the meeting fixes, but so that the call on
wach member shall not exceed the dividend payable to him and so
that the call ba made payable at the same time as the dividend and
the dividend may, if so amanged between the Company and the
members, be setoff against the call. '

No members shail be entitied to receive payment of any interest or
dividend In respect of his share or shares, whilst any money may be
due or owing from him to the Company in respect of such share or
shares or otherwise howsoever, either aione of ointly with any other
person or persons and the Board may daduct form the intersst or
dividend payahle to any member all sums of money so dua form him

tothe company.

A transfer of share shall not pass the right to any dividend declarad
thiereon befare the registration of the transfer.

Unless otherwisa directed any dividend may be paid by cheque or
warrant or by a pay slip on receipt having the force of a theque
warrant, sent through the post to the registered address of the -
member or person entitied or in case of joint-holder to that one of
them first named in the Register of Members in respect of the joint-
holding. Every such cheque or warrant shali be made payable fo the

‘order of the person to whom it is sent. The Company shall not be liabie:

or responsible for any cheque or warrant or pay slip or receipt iost in .
transmission or for any dividend losi to the member or person entitled
there to by the forged endorsement of any Cheque or warrant or the
forged Signature of any pay slip or receipt or the fraudulent recovery
of the dividend by any other means. If saveral persons are registared
as joint-holders of any shares any one of them can given effectual
receipts for any dividends or other moneys payable in respact
thereof. No unctaimed dividend shall be forfeited before the claim .
thereto becomes barred by law. The Directors may annal such
forfeiture and pay any such dividend.
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CAPITALISATION

Any General Meeting may resolve that any maneys, Investments
or other assets forming part of the undlvided profits of the
Company standing to the credit of any reserve or reserves or any
capitel redemption reserve fund or in the hands of the company
and available for dividend or representing premiums received on
the issue of shares and standing to the credit of the share
premium account be capitalised and distributed amongst such of
the shareholders as would be entitled "to receive - the same if
distributed by way of dividend and in the same proportion on the
footing that they become entitled thereto as capital and that ail or
an any part of such capitalised fund be applied on behalf of such
shareholders, in paying up in full any unissued shares debenturs or
debenture-stock of the -Company which shall be distributed
accordingly or in or towards payment of the uncalied liability on any
issued shares and that such distribution or payment shall be
accepted by such shareholders in full satisfaction of their interest in
the said capitalised sum provided that any sum standing to the
credit of a share premium account or a capital redemption reserve
fund may for the purpose of this Article only be applied in the
paying up of Unissued shares to be issued fo members of the
company as fully paid bonus shares,

A general meeting may resolve that any surplus moneys arising
from the realisation of any capital assets of the Company or any
investment representing the same or any other undistributed profits
of the Company . not subject- to charge for income-tax, be
distributed among the members on the fooling that they receive the
same as capital,

For the purpose of giving effect to any resolution under the
Ppreceding two Articles the Board may setlle any difficulty which may
arise in regard 1o the distribution as they think expedient and in
particular may issue fractional certificates and may fix the value for
distribution of any specific assets and may determine that cash
payments shall be made to any member upon the footing of the
value so fixed In order to adjust the rights of ail parties and may vest
such cash or specific assets in trustees upon such trusts for the

person entitled to the dividend or capitalised fund as may seem

expedient {0 the Board Where required. a proper contract shall
be filed in accordance with Section 75 of the Act and the Board may
appoint any person 10 sign such contract on behalf of the person
entitled to the dividend or capitalised fund and such appointment
shall be effective.

BOOKS AND DOCUMENTS

The Directors shall cause to be kept proper bocks of accounts in-

accordance with Section 209 ofthe Act, with respect to

(8) all sums of money received and expended by the

Company and the matters in respect of which the receipt )

. and expenditure take place; .

(b}  all sales and purchases of goods b;} the Company;
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(¢} theassets and liabilities of the Company.

The Books of accounts shali be kept at the offics or subject to tha
provision to section 209 of the Act at such other place as the
directors think fit and shall be open fo Inpsectfon by the directors
during the businass hours.

' The directors shall from time to time determine whether and o

what extent and at what time and places and under what
conditions or regulation the accounts and books of the Company or
any of them.shall be open to the inspection of the members not
being dirsclors and no member (not being a director) shall have
any right of inspecting any account or bock or document of the

~ Company except as conferred by law or authorised by the

directors,

The directors shall from time to time, in accordance with section
210, 212, 215, 216, 217 and 221 of the Act, cause to ba prepared
and to be iaid before the Company in General Meeting 'such Profit
and Loss Accounts, Balance shest.

A copy of every such profit and loss account and balance sheet
{Including the Auditor's Report and every other document required
by law to be annexed or attached to the Balance Sheet) shali, at

least twenty-one days befors the meeting at which the same ara to .
be faid before the members, be sent 1o the members of the

Company to holders of debentures issued by the Company (not

. being debenturas which ex facle are payable to the bearer thersof),

to trustees for the holders of such debentures and to all persons
entitled'to recsive notices of General meetings of the Company.

AUDIT

Auditors shaii be appointed and their rights and duties regulated in

~= accordance with Sections 224 and 233 ofthe Act.

Every account of the Company when audited and approved by
General Meeting shali be conclusive except as fegards any error
discovered therein within three months nextafter the approval thereof,

When any such error is discovered within that period the accounts

shall forthwith be corrected and henceforth shall be conclusive.
DOCUMENT AND NOTICE

(1) Adocument or notice may be served or given by the Company
on any member or an officer thereof ither personally or by
sending. it by post to him to his registered address or (if he has
no registered address in India) to the address. If any, within
India supplisd by him 1o the Company for serving documents or
nolices on him.

{2) Where a document or notice is sent by post, service of the
document or notice shall be deemed to be effected by properly
addressing, prepaying and posting a letter containing the
document or notice, provided that where a member has
intimated to the Company in advance that documents or notice
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shall be sent to him undera cerlificate of posting or by registered post
with ar without acknowledgement due and has deposited with the
Company a sum sufficient to defray the expenses of doing so, service
of the document or notice shall notbe deemedto be effected unless jt
is sentin the manner intimated by the memberand such service shall
be deemad to have been sffected inthe case of a notica of a meeting
at the expiration forty-eight hours after the [etter containing the
document or notice s posted and in any other case, at the time at
which the Istter would be deliveredinthe ordinary course of post,

A document or notice advertised in a newspaper circulating in the
neighbourhcod of the office shall be deemed to be duly served or
sent on the day on which the advertisement appears on or to avery
member who has no registered address in India and has nat supplied
tothe Company any address within india for the service of documents
onhim orthe sending of notice 1o him.

Adocument or notice may be served or given by the Company on or
ic the persons entitled to a share In consequence of the death or
insolvency of a member by sending it through the post in a
prepaid letter addressed to him by name or by the title of
representatives of the deceased orassignee of the insolvent or by any
like description at the address {if any) in India supplied for the

Purpose by the person cialming to be so entitied or (until such an -

address has been so supplied) by serving the documents or notice in
&any manner in which the same might have been giving if the death of
insolvency had not occurred. 5

Documents or notices cf every Ganeral meeting shall be served or
given in same manner hereinbefare authorised on or to (a) every
member (b) every person entitled to a share in consequence of the
deathor insolvency of 2 member and (g) the auditor or auditors forthe
time being of the Company.

Every person who by opefétion of law, transfer or other means
whatsoever, shall become entitied to any share, shall be bound by

‘every decument or notice in respect of each share, previously to his

name and address bsing entered on the Register of Members, shall
have been duly served on the person fram whom he derives his title to
suchshare.

Any documents or notice o be served or given by the Company
may be signed by a director or some persons duly authorised by the
Board for such burpose and the Signature may be written;
printed or lithographed. .

All documents or notices to be served or given by members on or
to the Company or any officer thereof shall be served or
given by sending them to the Company or officer at the office by
Post under a certificate of posting or by registered. post or by
leaving it at the office,
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AUTHENTICATION OF DOCUMENTS
Save as otherwise expressly provided in the Act or these
Articles documents or Proceeding requiring authentication by the
Company may be signed by a Director or an authorised officer of
the Company and nesd notbe underits seal.

WINDING Up

The liquidator on any winding-up (whether voluntary, under
supervision, or compulsory} may, with sanction of a special
resolution but subjact to the rights attached to any preference
share capital, divide amang the contributories in specie any part of
the assets of the Company and may, with the fike sanction, vest.
any part of the Company in trustees upon such trusts for the
benefit of the contributories as the liquidator, with the like sanction,
shall think fit. ; .

INDEMNITY AND RESPONSIBILITY

Subject ta the provisions of Section 201 of the Act every director,
Mmanager, officer or servant of the Company or any

- person {(whether an officer of the Company or not) employed by

the Company as auditor shail be indemnified out of the funds of
the Company against all daims and it shall be the duty of the
directors out of the funds of the Company to pay all costs,

~ charges, losses and damages which any such personmay incur or

become liable to by reason of any contract entered into or act or

thing done, about the execution or discharge of his duties or

supposed duties (except such if any, as he shall incur or sustain -
through or by ‘his own wilful act, neglect or default including .
expenses and in particular and so as not to fimit the generality of
the foregoing provisions against ail liabilities incurred by him as
such directo, manager, officer or auditor in defending any

~ proceedings whether civil or criminal in which judgement is given

In his favour or in which he Is acquitted or in connection with any
application under Section 633 of the Act in which reliefis granted to
hirn by the Court,

Subject to the provisions of the Act, no director, auditor or other

officer of the Company shall be fiable forthe act, receipt, neglects

or default of any other director or officer or for joining in any receipt

or other act for conformity or for any loss or _expenses

happening to the Company through the insufficiency or deficiency:
of title to any property acquired by order of the director for or on

behalf of the Company or for the insufiiciency or deficiency of any
security in or upon.which any of the moneys of the Company shall

be invested or for any loss or damages arising from the bankruptcy

insolvency ortortious act of any persan, firm or company t6 or with

whom any moneys, securities or effects shall be entrusted or
deposited or for any loss occasioned by any error of judgement,

omission, defaulter over sight on his part or for any other loss,
damage or misfortune whatever which shall happen in relation to

the execution of the duties of his office or in relation thereto unless

the same shall happen through his own dishonesty.
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160. Nomember shall be entitled to visit orinspectin any works ofthe Secracy
Company without the permission of the directors or to requirs
discovery of or ar}y information respecting any detail of the
Company's trading or any matter which is or may be in the
nature’ of a trade secret, mystery of trade, secret process or of
any other matter which may relate to the conduct of the business
of the Company and which in the opinion of the directors it would
be inexpedientin the interest of the Company to disclose.
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We the several parsons whose names, addresses
subscribed hereunder are dessirous of being formed into a company in
pursuance of these Articles of Association and we respeclively agree to take the
number of shares in the capital of the Company set Cppesite our respactive

names;

and occupations are

Name of Subscriber
and Signatura

Address, Description and
Occupation of Subscriber

Number of
Shares taken
by each
Subscriber

Name, Address,
Description, Oecupa-
tion and Signature
of Witnass

Bharat Bagri Bagri Niwas 53/55 N.M. Path
Bombay - 400 po2
SHARE BROKER

Choudhary Ramratan S/o. Ramnath Choudhary

' 18/273 Siddharth Nagar No.g
Goragaon (W), Bombay - 62
SERVICE

Séo Goplkishan Saboo
AB/19 Mahesh Nagar
8.V. Road, Goregaon
Bombay 400 082,
BUSINESS

Giriraj Saboo

S/o Raghunath Agrawal
18/273, Siddharth Nagar
Goregacn, Bombay 400.062,
CHARTERED ACCOUNTANT

Agrawal Umanath

Dalya Sanjay S/e Ramchandra Datye

Ram Mandir Road,
Vile Farls, Bombay 400 057
SERVICE

Ramesh R. Innanj Sfo Ramikrishna Innani

103, Chatakya Co-op

Hsg. Saciety Lid. Andheri W),
Bombay 400 057

SERVICE -

Dwarka Prasad Gaggar Slo Hazarimai Gaggar
; : A2, Anand Juhu lane

Co-0p. Hsg. Soc. Lid,

17, Juhu tane, Andheri (W),
Bombay 400 057.
BUSINESS

Totai:

20 M-Abiram Co-op Society Ltd,

10 {Tan)

10 (Ten)

10 (Ten)

10 (Ten)

10 (Ten)

10 (Ten) '

10 (Ten)

70 (Sevanty)
Equity Shares

Bankatlal Gaggar
8/0 Hazarimal Gaggar
Bombay 400 057

120, Bakul Co-op. Hsg. Soc, Lid.-
78 Laijubhal Park, Andheri (W),

Dated this 27th Day of July 1984

B e —— e,
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