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Submission of audited Financial results in respect
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PART I Rs.lnLakh

Statement of Standalone I CeR6endat&d Audited Results for the Quarter Ended 31.03.2016

Particulars Quarter ended Year Ended Year Ended

31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
Audited Unaudited Audited Audited Audited

1 Income from operations
(al Net sales I Income from operation - - - - -

(Net of excise duly)
[b) Other operating income - - - - -

Total income from operations (net] - - - - -
2 Expenses
[a) Cost of materials consumed - - - - -
[b] Purchase of stecs-m-uace - - - - -
[el Changes in inventories of finished goods.walk-in- - - - -

progress and stock-In-Vade -
[eI] Employee benefits expense 0.58 0.67 - 2.45 -
[e) DepreciatIon and amortisation expense - - - - -
[f) Consultancy Charges 0.17 0.69 0.21 1.04 0.44
(9) Advertisement 0.18 0.23 0.14 0.96 0.80
[hJ Listing Fees 0.55 0.57 - 2.24 1.12
[i) OematCharges - - - - -
(I) AooitFees 0.75 - 0.75 0.75 0.75
k) Other expense (Any item exceeding 10% of the tobJl 0.87 0.42 0.06 2.11 0.53

expenses relating to continuing operations to be
TotaJ expenses 3.10 2.58 1.16 9.55 3.64

3 Profrtl(LO$S) from operations before other income, (3.1Q) (2.58) (1.16) (9.55) (3.64)
finance costs and olCceptlonalltcmg (1 - 2)

4 Other Income 2.34 2.27 2.45 9.36 10.31
5 Profrt I (LOSS) from ordinary activities before (0.76) (0.31) 1.29 (0.19) 6.67

finance costs and exceptional Items (3+4)
6 Finance Costs 0.01 - - 0.01 -
7 Profit I (Loss) from ordinary activities after finance (o.n) (0.31) 1.29 (0.20) 6.67

costs but before elCceptlonallterns (5 - 6)

8 Exceptional Items - - - - -
9 Profit/CLoss) from ordinary activities before tax (7 (O.n) (0.31) 1.29 (0.20) 6.67

+ 8)
10 Tax Expense (0.14) (0.09) 0.64 0.04 2.30

11 Net Profit I (Loss) from ordinary activities after tax (0.63) (0.22) 0.65 (0.24) 4.37
(9 -10)

12 Extra ordinary items (net of tax expense Rs - - - -
I

13 Net Profit I (Loss) for the period (11 - 12) (0.63) (0.22) 0.65 (0.24) 4.37

14 Share of profit! (loSs) of associates· - - - - .
15 Minority interest· - - - - -
16 Net Profit I (Loss) after taxes, minority interest and (0.63) (0.22) 0.65 (0.24) 4.37

share of Profit I (Loss) of anoclates (13 + 14 + 15).
.........
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Read. OItic:e; do.SAREGAMA INOlA LTO.2ndFloor."'_"" Insu'tn:e8l.ting. PJotRoad. Fort. MUrnba- 400 001
Audited Financial Results for the Quarter Ended & Year ended 31.03.2016



If,h\ .,. Ir;~.~
HemantGoenka

For Easy F1ncorpUmltedPlace: Mumbai
Date; 27.05.2016

1 The above results have been taken on record at the meeting of lhe Board of Directors held on 27.05.2.016
2 N$ the Company has only one reportable segment, segment reporting as per Accounting Standard is not applicable.

3 Previous Year's I Period's figures have been regrouped whefever necessary.

Particulars Quarter ended Year Ended Year Ended

31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
Audited Unaudited Audited Audited Audited

17 PakJ up Equity Share Capital (Rs 10/- Per Share) 24.50 24.50 24.50 24.50 24.50

18 Reserves excluding Revaluation Reserves as per - - - (300.89) (300.85)
balance sheet of previous accounting year

~9i Earning per Share (before extraQrdinary nmes) (of Rs
101- each) (not annualised)

(a) Basic (0.26) {O.OO} 0.27 (0.10) 2.21
(b) DlIuted (0.26) (0.09) 0.27 (0.10) 2.21

9 ii Eaming per Share (after extraordinary itmes) (of Rs
10/- each) (not annuaHsed)

(a) Basic (0.26) (0.09) 0.27 (0.10) 2.21
(b) Diluted (0.26) (0.09) 0.27 (0.10) 2.21

See accompanying note to the financial results
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Hemant Goenka
Director
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For Easy FinCllrp limitedMumbal
27105/2016

Place:
Date:

Rs.ln Lacs.
As at As at

Particulars 31.03.2016 31.03.2015

A EQUITY AND LIABILmES

1 Shareholder's funds
(a) Share Capital 499.50 499.50
(b) Reserves & Surplus (300.89) (300.65)
(c) Money received against sharewarranlS - -

Sub-total· Shareholder's funds 198.61 198.115

2 Share application money penamg allotment -
3 Minority Interest • NA NA.

4 Non-current UablIIties
(a) Long-term borrowings - -
(b) Deferred tax habilities (net) - -
Cc)Other Long-term Uabilibes - -
(d) Long-term prOViSIOns - ·

Sub-total· Non-current Liabilities · ·
5 Current Liabilities

(a) snort-term borrOWIngs '01 -
(b) Trade payables 1.18 0.91
(c) Other current liabilities 0.02 0.02
Cd)Short-term provisions - 2.14

Sub-total- Current Liabilities 2.21 3.07
TOTAL- EQUITY AND UABILITlES 200.82 201.92

B ASSETS
1 Non-current Assets

(a) FIXedassets -
(b) GoodWill on consoudanon ' - ·
(cl Non-current Investments 987 9.87
(d) Deferred tax assets (net)
(e) Long-term loans & Advances 180.14 180.72
(t) Other Non·current assets 9.87 8.94

Sub-total· Non-eurrent Assets 199.88 199.53

2 Current Assets
(a) Current Investments -
(b) Inventones · -
(c) Trade rooevables - ·
(d) Cash and cash equivalents 0.94 1.36
(e) Short-term loans & advances · 1.03
(f) Other current assets - -

Sub-total- Current Assets 0.94 2.39
TOTAL· ASSETS 200.82 201.92

Easy Fincorp Limited
IClH.l6592Ot,cHI9&4PlCI18029j

Reg<LOffICe: cJo: SAREGAMAINOlALTD, 2nd Floor. UnlvI!mIllnsuraou Building. PM Road,Fort, Mumbal-400 001

Audited Financial Results for the Year Ended 31st March 2016
Standalone statement of Assets & Lla.bllities
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We believe that our audit provides a reasonable basis for our opinion, In our opinion and to the
best of our information and according to the explanations givr:n to us these quarterly financial
results as well as the year to date results: '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion,

An. audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures seleded depend on the auditor's judgment.

, including the assessment of theneks of material misstatement of the statements. whether due to
fraud or error. In making those risk assessments, the auditor coi.siders internal control relevant to
the Company's preparation and fa,ir presentation of the Statement in order to design audit
procedures that' are appropriate in the' circumstances, but nCltfor the purpose of. expressing an
opinion on the effectiveness of the company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the
Statement. '

We have audited the quarterly financla! results of Easy Fincorp Limited for the' quarter ended
31/03/2016 and the year to date results for the year ended 31/03/2016 attached herewith. being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)-Regulations, 2015. These quarterly financial results as
well as the year to date financial results have been prepared '1'1 the basis ·of the interim financial
statements, which are the responsibility of the company's management. Our responsibility is to
express an opinion on 'these financial results based on our audit of such interim financial
statements; which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting {AS 25 lind AS 34),
prescribed. under Section 13~ of the Companies Act; 20t3 read with relevant rules issued there
under; or by the Institute of Chartered Accountants of India ,as applicable and other accounting
principles generally accepted in India

, To
Board of Directors of Easy Fincorp Limited

Auditor's Report On Quarterly Financial Results and Year to Date Res'ults of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

U.B.S·U.RA & CO
------~------------CHARTERED ACCOUNTANTS

14, KRISHNA KUNJ, 144/45,M. G. ROAD
. GHATKOPAR (EASTi. MUMBAI-400 077

Tel. 21022735, 21022095email: caubsura(liJ~mail.ct)m



U. B. SURA
PROPRIETOR
Mumbai: Dated:27/05/2016

FOR U. B. SURA & CO.
CHARTERED ACCOUNTANTS
FIRM REG.NO. 110620 W

. .
II} give a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles generally accepted in India of the consolidated net
profiUloss and other financial information of the group for the yea'r ended 31st March,
2016

I) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) .qegulations. 2015 in .this regard;
and
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We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable IJIonouncernents issued by
the Institute of Chartered Accountants of India. rhose Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whother the financial
statements are free from material misstatement.

-~
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.5.

We have taken into account the provrsions of the Act, the accounting and
auditing standards and matters which are required to bp included in the audit
report under the provisions of the Act and the Rules mad,' there under.

4.

Our responsibility is to express an opinion on the-e standalone financial
statements based on our audit.

3.

Auditors' Responsibility

2. The Company's Board of Directors is responsible for the matters in section 134(5)
of the Companies Act, 2013 with respect to preparation and presentation of these
standalone financial statements that give a true and fdir view of the financial
position, financial performance and cash flows of the I ompanv in accordance
with the accounting principles generally accepted -n India including lia:
Accounting Standard specified under section 133 of the Act, read with Rule7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provisionsof
the Act for safeguarding the assets of the company .md for preventing and
detecting the frauds and other lrregutarities, selection and application. of
appropriate accounting policies, making judgments and estimates that are
reasonable. and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statements that give a true and f,,'rr
view and are free from material misstatement, whether due to fraud or error.

Management's ResponsibiHty for the Financial Statements

'1. We have audited the accompanying standalone financial statements of EASY
FINCORP LIMITED which comprise the Balance Sheet a~ .,l 31st March, 2016, the
Statement of Profit and Lossand also the cash flow statement of the company for
the year then ended} and a summary of the significant accounting policies and
other explanatory information.

TOTHEMEMBERS OF
EASYFINCORPLIMITED

INDEPENDENT AUDITORS' REPORT

CHARTERED ACCOUNTANTS
14, KRISHNA KUNJ, 144/45, M. G. ROAD
GHATKOPAR(EAST),MUfIIBAI-400 077

Tel.21022735,21022095 Email: caubsura@gmail.com

U.B.SURA & CO
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account.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(a) We have sought and obtained all the information and explanations which. to
the best of our knowledge and belief were necessai y for the purposes of our
audit.

10. As required by Section 143 (3) of the Act, we report that:

9. As required by "The Companies (Auditurs neport) Order, 2016", issued by the
Central Government of lndia in terms of sub section (11) of Section 143 of the Act
(hereinafter referred to as the "Order") and on the basis of such checks of thr:
books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure 1\ II
statement on the matters specified in Paragraphs 3 and 4 of the Order.

Report on Other Legal and Regulatory Requirements

8. In our opmron and to the best of our information and according 10 the
explanations given to us, the aforesaid standalone flnan, ial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Company as at March 31, 2016, and its Profit and Loss
and its cash flows for the year ended on that date.

Opinion

7. We beJje~e that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone linancial statements ..

6. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, wheth -r due to fraud or error,
In making those risk assessments, the auditor considers internal fmanclal control
relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing ill) opinion on whether the
company has in place an adequate. internal financial control system over financial
reporting and the operative effectiveness of such contrnls. An audit also includes
evaluating the appropriateness of the accounting policies used c;)nd lhe
reasonableness of the' accounting estimates made by the Company's Directors, (IS
well as evaluating the overall presentation of the financial statements.

EASYFINCORPLIMITED
::2::



PLACE:MUMBAI
DATED: 27/05/2016

FOR U.S. SURA & CO.
CHARTEREDACCOUNTANTS
F.R.NO. 1106:£0 W

iii. There were no amounts which were required I~l be transferred to Ill,'!
Investor Education and Protection Fund by the Company.

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses..

i. There were no pending litigations against the company that Impacts Oil
its financial position as at March 31, 2016.

(g) With respect to the other matters to be included d' the Auditor's Report in
. accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our knowledge ariel belief and according to
the explanations given to us:

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure B"; and .

(e) On the basis of the written representations received from the directors as on
31st March, 2016 taken on record by the Board of Directors, none of the
directors is disqualified as on 31sl March, 2016 from being appointed as a
director in terms of Section 164 (2) of the Act.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

EASY FINCOR~ LIMITED
::3 ::
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(vii). (a) As per the records examined IJY us, <;:xplanations provided tu us, the
company is regular in depositing with uppropriate authorities undisputed
statutory dues including provi., -nt fl 11(1, employees' state Insurance,
income tax, sales tax, service lax dlShJ!. ~ duty, excise duty, cess and other
material statutory dues applical tc to it. According to information and
explanations provided to us no I ,di~lh'Ledamounts payable in respect of
provident fund, employees' state- lnsurance, income tax, sales tax, service
tax, customs duty, excise duty, <'< r, (lnd other material statutory duss w('rC'
in arrears as on 31stMarch 20161, r a peliod more than six months from the
date they became payable.

(b) According to the lnforrnation all (!X~)Liistions given to us, there were no
dues of disputed statutory Iiabiliti -sn, . u~posited at the year end.

. .
(vi) Maintenance of cost records pursuant LJ die Rules made by the Cent1'(11

Government for the maintenance 'of co records under Section 148 (1) of thq /\ct
is not applicable to the company dUI ing the vcar under tludit

(v) The company has not accepted any dl' .osit 1 om the public within meaning of
Section 73 to 76 of the Act or <Iny -lev "l provisio.is of the Act and tho
Companies (Acceptance of Deposit) 1\ les 2t.1S with respect to the deposits
accepted from the public.

(iv) Based on the information provided to lI~ rccolus as furnished to us, to rhe bp<;tof
our knowledge the company has compiled with the provrsions of section 185 and
186 of the Companies Act, 2013 in respe-ct 01 Il)uns, investments, guarantees and

security.

o. In our opinion the fate of interest and other terms and conditions .on
which the loans had been g.anted W':fC 'lot, prim" facie, prejudicial to the
interest of the Company.

b. In our opinion the borrowers have l en regurar in the payment of the
principal and interest as stipulated.

c. There are no overdue amounts in n .pect of the loans granted to body
corporate.

(iii) In respect of the loans granted by the COil pany covered in the regrster rnainunn. 'U
under section 189 of the Companies Acl, 10J:1 'the Act')

'(iiI The company does not have tiny inventories and therefore clause 3(ii) of The
Companies (Auditors Report) Order, 201e; is not applicable

(i) The company does not have any fixed ;:!S50.t~ and therefore clause 3'(i) 01 Till'
Companies (Auditors Report) Order, 201£, is not applicable

ANNEXUREA TO THEAUDITORS'REPOIf.
(Referred to in paragraph 9 of the standalone tnuepcndent Auditors' Report of even elate
to the Shareholders of EASYFINCORPLIMITED 011 the standalone financial statements as
of and for the ye,ar ended on March 31, 2016)



FOR U. B. SURA & CO.,
CHARTEREDACCOUNTANT>
FIRM REGNo: l10620W

el!)!~~'I
U.B.SURA
PROPHIETOR

PLACE: MUMBAI
DATED: 27/05/2016

register ed under section ~5-IA(xvi) In our opinion the company is not rcql"!t'u I
of the Reserve Bank of India Act, 1934.

(xv) Based upon the audit procedures performed I. '!e information and explanation
given by the management, the cornpa .y II 'j I, entered into any non - c<j'~h
transactions with directors or persons (,<Ill d with him. Accordingly, tho
provisions of clause 3 (xv) of the Order are . )pli( ible to the Company ~1I1c1
hence not commented upon.

(xiv) Based upon the procedures performrx. all I information and explanations
given by the management, the company Ilil~ I ,.Iade any preferential allotment
or private placement of shares or fully I; par , I' .vertible debentures during the
year under review. Accordingly, the pi . hi, I clause 3 (xiv) of the Order (\I',?

not applicable to the applicable to the C .)11 • 1hence not commented upon.

« of Related Parties' provided tn
uelateo Party Transacticns in

(xiii) As per the lnforrnation and explanations II t

us, in our opinion the company has disclo
accordance with the applicable account. J SI

(xii) The company is not a "Nidhi Company" nd th ,·fore clause (xii) of CARO is hot
applicable. .' .

requisite approvals mandated
. V to the Act.

managerial remuneration in accordant wi.
by the provisions of section 191 read wit.1 Set.

(xi) According to the information and ex,,; Inat'.)I1, :5ive to us and based on our
examination of the records of the Com, ny, I. Company has paid/provided for

. (x) During the course of our examination of IJI :-l~.~ and reeords of the Companv,
carried out in accordance with the gene III',' ac...•..rted auditing practices in India,
and according to the information and explan , .:; given to us, we have neillu-r
come across any instance of material I ;lUU 01. ur by the company, noticed or
reported during the year, nor have we ceen iol •med of any such case by the
management.

. .
(ix) The company has not raised monies by \.;lY of Puolic issue/follow on offer during

the year. The company has not taken tor ..l 10'. .nd therefore clause.3(ix) of ThE'
Companies (Auditors Report) Order, 20], is not ; .plicablc

(viii) The company has not borrowed from lnnk:,/Fi ...mcial lnstitutions and therefor e
clause 3(viii) of The Companies (Auditor'; Repoll. '- rder, ,'()16 IS not applicable ..

EASY FINCORP LlMITW
::2::
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c Act")

Our responslbilitv is to express an opinion on tl,~ _
over financial reporting based on our audit. We cor
the Guidance Note on Audit of Internal Financi. I (.
"Guidance Note") and the Standards on I\uuiti,,!,
prescribed under section 143(10) of tne (01111_"..1' "

an audit of internal financial controls, both ap, ,ie
Controls and, both issued by the Institute 01 (II.
Standards and the Guidance Note require that \ ~,: ('
plan and perform the audit to obtain reasonable .
Internal financial controls over flnancial rcpoituu; v«,
such controls operated effectively in all material I,,· .
procedures to obtain audit evidence abuul tl«: <hI..:
system over financial reporting and their O!II.!fulin .
financial controls over finanCial reporting incluced
financial controls over financial reporting, asse: :;il
exists, and testing and evaluating the design ;.n
control based on the assessed risk. The prcccrh ...
judgment, including the assessment of the risKsLI
statements, whether due to fraud or ell or. \.!~! '
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Company's internal financiafcontrols system (.)\\.'1 f

/,:'·~SI.j"V·
~ ~.--, "
/1..;)''''/ J
~
Q (~'.....c.1"- ':'... ,.",.to
~_\ I I\~", .
~:.~~ __J ••

Auditors' Responsibility

The Company's management is responsible lor c',
financial controls based on the internal couu- I
established by the Company 'considering the essc.:
stated in the Guidance Note on Audit of Ill', n
Reporting issued 'by the Institute of Charter cd /I

responsibilities include the design, implerneutat
internal financial controls that were opcratiug !'fl,
efficient conduct of its business; including ,)(..11,
safeguarding of its assets, the prevention and J,
accuracy and completeness of the accounting ,~'
reliable financial information, as required unde-r LIl,..,

Management's Responsibility for Internal Finan ..i...1

We have audited the internal financial controls eve.
LIMITED (lithe Company") as of 31 Ma(ch 2016 In
standalone financial stateme~ts of the Compal:Y fOI t.

Annexure- B to the Auditor /
Report on the Internal Financial Controls un ...~r CI

143of the Companies Act, 20
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PLACE:MUMBAI
DATED: 27/05/2016

In our opinion, the Company has, in all mated I •
controls system over financial reporting and ~II I: i
reporting were operating effectively as at 3 ...r, .
over financial reporting criteria established by 1I
components of internal control stated in the Guid..
Controls Over Financial Reporting issued by tl,,;
India.

Opinion

Because of the inherent limitations of internet fir
including the possibility of collusion or it'1,1WI _
material misstatements due to error or f, ,.,Ii.1'"
projections of any evaluation of tho internal rin.u«
future periods are subject to the ri k that .Ili' " .
reportirig may become inadequate because "r cI "
of compltance with the policies or procedures 1:.;1

Inherent limitations of Internal Financial Contiols

A company's internal financial control over linanci-'
provide reasonable assurance regarding tho rell;) ..
preparation of financial statements for exLern,If ;1
accepted accounting principles. A company's inu- ,
reporting includes those policies and proce.nues II

records that, in reasonable' detail, accurat '1\, t):' •

dispositions of the assets of the cornpan.: (L I
transactions are-recorded as necessary to permit I" ':
accordance with generally accepted acco mtin
expenditures of the company are being made on..
management and directors of the companv: .".
regarding prevention or timely detection of un rutl:
of the company's assets that could have a rna eriul •

Meaning of Internal Financial Controls over Fill:lIl~i

EASY FINCORP t It'/h
::2::
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